( AOroBopP 3A NOBEPUTEJNHO YMNPABJIEHUE

i nte rca ita KnueHT HOMep:
markets

[Hec, .o, r., B rp. Cocomsa mexay:

N “UHTEPKANUTAIN MAPKETC” AL rp. Codousi, pernctpupaHo B TbproBckusi permctbp ¢ EUK 131057477, nputexxasallo nuueHs Ne PI-03-
0204/24.02.2006, n3gageH ot Komucus 3a comHaHcos Haasop (K®H), c agpec Ha ynpaenerue: rp. Codumsa 1000, “Meoprn Pakoscku” Ne140, eT. 6,
Ten. (+359) 2 9210510; fax: (+359) 2 9210521; e-mail: office@intercapitalmarkets.com, npeacraBnsisaHo oT Hukonan Maiictep u Hatanus
AM3uHa B ka4ecTBOTO UM Ha U3nbnHuTenHn [dupekTopu, HapuyaHo no-gony B Hactosiwms gorosop ,,MHBECTULIMOHEH MOCPEOHUK®, npu
NOAMNMCBaHETO Ha TO3M JOroBOp NPeACcTaBnsBaHO OT:

Jlvue 3a KoOHTaKT Hwvkonan MawcTtep
Appec: rp. Codoms, yn. "l'eopru Pakosckn” Ne 140, eT. 6
TenedoH: +359 2 921 05 10
Email: office@intercapitalmarkets.com,
"
Nme:

/Mme, npeszume, pamunus/

JNlnyeH naenTucdmkaumoHeH
HOMep:

/oghuyuaneH nu4yeH udeHmugukayuoHeH Homep - PESEL, ElH unu dp./

JlnyHa kapra:

/HoMep Ha flu4Ha kapma unu nacrnopm, dama Ha u3dasaHe, uzdadeHa om/

Appec:

/nocmosiHeH adpec: Obpxxasa, HacesneHo Msicmo, yruya, MoweHecKU Kod/

EnektpoHHa nowa:

/eneKmpoHHa rnowa Ha knueHma/

TenedoH:
/menegoHeH Homep Ha KnueHma/
MbNHOMOLWHMK: MonbnBa ce, ako KMUEHTBLT Ce NpeAcTaBnsiBa OT ApYro nuue
Nme:
/Mme, npe3zume, cpamurnusy/
MbnHOMOLLHO:

/Ne, dama Ha usdasaHe, cpoK Ha ganudHocm/

JlnyeH naeHTucpmukaumMoHeH
HOMep:

/ogbuyuaneH nu4yeH udeHmugukayuoHeH Homep - EIH unu dp./

INnyHa kapra:

/HOMep Ha slu4Ha Kapma usnu nacriopm, 0ama Ha usfdaeaHe, uzdadeHa om/

Appec:

/nocmosiHeH adpec: Obpxxasa, HacesIeHo MsIcmo, yauya, noweHcKU Kod/

EnektpoHHa nowa:

/eneKkmpoHHa nowa Ha MbAHOMOWHUKa/

TenedpoH:

/mernegoHeH Homep Ha MbJIHOMOWHUKa/

HapuiaHo no-gony ,KMUEHT®
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.OCHOBHU NMOHATUA

AKO He e U3PUYHO yKa3aHO ApYyro, TEPMUHUTE YyNoTpe6GeHM B TO3M OTOBOP UMAT CIIeAHOTO 3HaYEHWE:

MHBecTULMOHEH nopTdenn e CbBKYNHOCT OT MHaHCOBM akTmBmn — cobcTBeHocT Ha KITMIEHTA u npegoctaBeHu oT Hero 3a
ynpasneHue ot MHBECTULUMOHHUA NMOCPEOHWK, no HaumH 1 3a Cpok, NOCOYEHU MO-A0MY B TO3K JOrOBOP.

®uHaHCOBM aKTUBM ca napu, B Bpoii 1 No cMeTka, U PMHAHCOBU MHCTPYMEHTU, kouTo ca npuemnuem 3a MHBECTULIMOHHUA
MNOCPEOHWK.

BasoBa BanyTta e BUabLT BanyTa, B KOWTO Ce M3BbpLUBA OLEeHKaTa Ha noptdenna. basosata BanyTta ce nocoysa ot KIIMEHTA,
npwu cknioyBaHe Ha gorosopa. OueHkaTa B 6a3oBa BanyTta ce M3BbpLUBA N0 CbOTBETHUSA hukcuHr Ha BHB.

®duHaHCOBU WHCTPYMEHTU Ca KOHKpeTHaTa dopMa Ha BriOXeHue Ha (PMHAHCOBUTE aKTUBM, rpynupaHu cnopen puckosute cu
XapaKkTepuUCTUKN, KakTo criegBa:

Mapwu “Ha BMxAaHe”, KOETO BKMOYBa napu B 6poi 1 no Tekylla cMeTka, 6aHKOBM OENO3UTU CbC CPOK [0 eaHa roauHa, AbIroBu
WNHCTPYMEHTU, 3AaeHn UMW rapaHTUpaHu OT NPaBUTENICTBOTO, OpraH Ha MECTHO caMoyrnpaBrieHVe Unu AbpxXaBHa areHuust Ha P.
Bbvnrapus, unv Ha gpyra gbpxasa YneHka, ¢ oCTaTbYyeH CPOK 40 Najexa He NoBeYe OT TPY FOAUHM, KakTo 1 KOPMOpaTUBHN ObMArOBU
LeHHW KHWXa, U34ageHn Unm rapaHTupaHy OT MECTHM fvua no oTHoLWeHue Ha P. Bbnrapus unu gpyra Abpxasa YneHka, ¢ KpeauTeH
penTuHr no S&P nnu Moody’s He no-HUCHK OT BB /3a YyxxaecTpaHHU LieHHW KHUXa/ U CPOK [0 Najea He noBeye OT efHa roguHa.

O6nuraumm, KoeTo BKMOYBA AbLMTOBM MHCTPYMEHTW, M3OAAEHW WM rapaHTUpaHu OT MNpaBWTENICTBOTO, OpraH Ha MECTHO
camoynpaBsrieHre Unn ObpxaBHa areHuusa Ha P. Bbrirapus, unu Ha gpyra Abpxasa, C 0CTaTbYeH CPOK 40 Najexa Hag TPy roavHu,
KaKTO M KOpropaTUBHM ObATOBU LEHHW KHMKA, U3Aa0EeHN UMK rapaHTMpaHy OT MECTHM nuua Mo oTHolleHue Ha P. Bbnrapus unm
Ha Apyra Abp)aBa, CbC CPOK [0 Majexa Hag eaHa roguHa.

AKLMN, KOETO BKITHOYBA BCAKAKBU LIEHHW KHMXKA U AEpPUBATUBU BbPXY TSAX (BKMHOUUTENHO [JoroBopu 3a pasnuka), KouTto ce Tbpryear
B P. Bbrrapusi unu B 4youHa 1 He ca NocoYeHn B NPeaxoaHUTe ABe rpynu.

[epuBaTUBHU M APYTA MHCTPYMEHTH, KOETO BKMIOYBA (hroubpcy, onumm, opybpamn, CTPYKTYpUpaHu NpoayKTy n Apyru.
CTpyKTypa Ha UHBECTULIMOHHUA NopTdenn e CbOTHOLWEHNETO MeXay OTAeNHUTE rpynu PMHAHCOBU MHCTPYMEHTU.

Puck e Bb3MOXHOCTTa 3a MpeTbpnsBaHe Ha uHaHcOBM 3arybu BCneAcTBME HA HebnaronpusiTHa NPoOMsHA Ha nasapHaTa
CTOWHOCT Ha oTAeneH MHaHCOB MHCTPYMEHT U Ha MHBECTULIMOHHWS NOPTAenn kaTo usno. PuckoseTe, CBbp3aHu C MHBECTUPAHETO
B LIEHHUN KHWXa ca nasapHu /LUeHOBW pUCK, BanyTeH PUCK, TIMXBEH PUCK U T.H./ 1 Hena3apHu /KpeauTEH PUCK, MONMTUYECKU PUCK 1
[0 U3BECTHa CTeneH — NMKBMAEH puck/. Bcekn MHaHCOB MHCTPYMEHT € CBbp3aH C onpeaeneHo HUBO Ha puck. CbBKYMHUSAT pUck
Ha MHBECTULIMOHHMSA NOPTAENn € No ManbK OT CPEAHO MPeTErneHns puck Ha MUHAHCOBUTE MHCTPYMEHTM, BKITIOYEHW B nopTdeina,
nopagwm T.Hap. eghekm Ha dusepcugukayusi.

HayanHa cToMHOCT Ha MHBECTULMOHHUA NopTdein e cOopbT Ha NasapHUTE CTOMHOCTM Ha npepocTaBeHute ot KITMEHTA 3a
ynpaBneHve ouHaHCOBM akTuBU, n3paseHa B 6a3oBata BanyTa no dwmkceunHra Ha BHB. HavanHaTta cTOMHOCT Ha MHBECTULIMOHHWSA
nopTdenn ce onpeaens KbM HayanHaTa gara.

MasapHaTa CTOMHOCT HA MHBECTULMOHHUA nopTdenn e c60pbT OT MasapHUTE CTOMHOCTU Ha OTAENHUTE WHBECTULMOHHU
MHCTPYMEHTK, n3paseHa B 6a3oBarta BanyTa, no dukcuHra Ha BHB 3a cboTBeTHMA AeH.

Mpar Ha 3ary6arta e TakoBa CbOTHOLLEHME Ha TeKyLllaTa NasapHa CTOMHOCT M HayanHaTa CTOMHOCT Ha UHBECTULMOHHNS nopTdenn,
13pa3eHo B NPOLEHTK, /C OTYUTAHE HA CbOTBETHUTE TErMEHUs N BHOCKW, U3BBPLLBAHW OT KNWEHTa/, Npu AOCTUraHeTo Ha KOeTo U
npu NUnca Ha U3pUYHU UHCTPYKUMKM oT cTpaHa Ha KITMEHTA, MHBECTULUMOHHUAT NOCPEOHWK npuctbnBa kbM npogaxba Ha
UHAHCOBUTE MHCTPYMEHTU, BKIIOYEHM B noptdenna, ¢ uen 3anassaHe uHtepecute Ha KIIMEHTA v npegna3saHeTo My OT no-
ronemu 3aryou.

HoxopgHocTTa Ha noptdenna e nofnoxuTenHata pasfnvka Mexay HayanHata CTOMHOCT M nas3apHaTa CTOMHOCT Ha
MHBECTULUMOHHMA nopTtdenn Ha KINUWEHTA, ynpasnasaH ot MHBECTULMOHHUA MOCPEOHUK kbm onpepeneHa pata. B
npoueHTM Ha roguvwHa Ga3a pgoxogHocTTa Ha nopTdperina ce onpegenss no  copmynata R=[(MVE-MVB-
F)/(MVB+FW)]/[(CD/365)*100], kbaeto MVE n MVB ca cbOoTBETHO Ma3apHaTa CTOMHOCT Ha nopTdenna B Kpas U Ha4anoTo Ha
OTYeTHUSA nepuoa, F — e cymaTta oT BCUYKM TEFMEHUs U BHOCKM 3a OTYeTHUSA nepuod, FW=F,W;+F,W,+.....+F,W,, kaTo F; — e BHOCKa
unu TerneHe, a W; nponopuuoHanHata 4acT OT OTHETHWUA Nepuop, npes KOSTO BHOCKaTa UNu TermeHeTo ca yvyacTBanu unm He B
noptcenna. Tasu nponopumoHanHa YacT ce u3passsa ¢ oopmynata W;=(CD-D;)/CD. CD e obwuaT 6poii Ha AHUTE Npe3 OTHETHUS
nepwog, a D; e 6posiT Ha AHWTE OT HAa4anoTo Ha OTYETHUS NEePUOA A0 AEHSA Ha CbOTBETHATa BHOCKA UMK TerneHe.

HauyanHa pata e fataTa, Ha KOSTO BCUYKM (DMHAHCOBU akTuBK ca npegoctaBeHn Ha MHBECTULIMOHHWA MOCPEOHUK.

OTueTeH nepuop e nepuoaa oT BCEKU MbIIeH kaneHaapeH Mecel,. MbpBUAT OTYETEH Neprog 3anoyBa Aa Teye oT MbpBUs AeH Ha
MeceLa, criefpall, Mecela, B KOMTO ca NpefocTaBeHn BCUYKM (DMHAHCOBU aKTUBM Ha nocpefHvka. [ocnegHuaT oTyeTeH nepuon
3aBbpPLUBA C NPUKIOYBAHETO Ha [OroBopa.

MeTopn 3a oueHka u cpaBHeHUe Ha uHguBuayarneH nopT(*)eﬁn - o6u.|,onp|/1eT €TanoH 3a OueHKa U cpaBHeHne B 3aBUCUMOCT OT
WHBECTULUMNOHHUTE LUenn Ha KrneHta U BUaoBeTe CbI/IHaHCOBVI WHCTPYMEHTW, BKIHOYEHU B KIMEHTCKUA I'IOpTd)eIZJ'I, No Ha4uH,
Nno3BOsiABalLL Ha KNneHTa Aa oueHU n3nbJIHeHMEeTOo Ha ycryrata OT UHBECTULIMOHHNA NOCPEaHUK.

KaTto B3exa npeasua:

1.14.

1.15.

MHopmauusTa, npegBaputenHo npegoctaseHa Ha KIMEHTA ot MHBECTULMOHHUWA MOCPEOHWK Ha TpaeH Hocuten
CbIMNacHO M3ncKBaHusATa Ha un. 71 ot 3akoHa 3a nasapute Ha UHAHCOBU UHCTPYMEHTW, un. 47, un. 48 u un. 50 ot PernameHt
(EC) 2017/565,, kakTo 1

HanpaseHaTa ot MHBECTULUNOHHWNA NMOCPEOHWK 3a KITMEHTA oueHka 3a nogxoasiia ycnyra Ha 6a3a npegoctaBeHarta ot
nocrnegHus MHgopmMauua 3a (UHAHCOBUTE MYy Bb3MOXHOCTW, WHBECTULMOHHM LMW, 3HaHWs U ONWUT MO OTHOLWIeHMe Ha
npeanaraHMTe MHBECTULMOHHM YCINYrn U TOTOBHOCTTa My a puckyBa (AHKETHa KapTa Ha KnueHTa),

CTPAHWUTE CE CBbITIACMXA 3A CIIEQHOTO:

2.

ILMPEAMET HA AOMOBOPA

KIMMEHT BT Bb3nara, a UHBECTULUNOHHUAT NMOCPEOHWK nprvema pa ynpaBnsiBa cpelly Bb3HarpaXaeHue 1 rno cBOs NpeLeHka
npegoctaBeHute My ot KIIMEHTA dwuHaHcoBu aktmeu (onucaHun B MpunoxeHue A - HepasgenHa 4act OT To3u [oroBop), kaTto
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pesyntaTuTe OT TOBa ynpaBneHue ca usudano 3a cmeTka u puck Ha KIMMEHTA. C nognucBaHeTo Ha Hactoswms gorosop KIMEHT BT
npeaBapuTenHo aBa NOTBbPXAEHWETO CU 3a Bcsika onepauus unu cgenka, nssbpweHa ot MHBECTUUMOHHUA MOCPEOHVK B
M3MbIIHEHNE HA TO3M OrOBOP.

3. YnpaBneHueTo no npeaxofHata anvHes BKMHOYBA: CKOYBaAHE Ha CAENKM Ha pasnopexziaHe, BKIIOYMTENHO MOKyrnKo-npodaxta n/vnm
3aMsiHa Ha (PUHAHCOBU UHCTPYMEHTU; YNpaXHsIBaHE Ha NpaBaTa Mo LEHHW KHWXKa, BKITIOYMTENHO MHKAacMpaHe Ha NUXBUW, OUBUAEHTU U
Opyrv NnaLLaHnst; KOHBEPTUPAHE Ha LIEHHW KHXA OT €AMH BUA B APYT, KaKTO U CKMOYBaHe Ha BCSKAKbB BUA APYrU CAENKU C DUHAHCOBU
MHCTPYMEHTW, KOUTO Ca NO3BOMEHM OT 3aKOHa W Ce M3BBLPLUBAT C LEN peanuavpaHe Ha AoX04 WWnu npegoTepaTsiBaHe Ha 3aryba 3a
KIMMEHTA.

4. YnpaBneHMeTo Ha MHBECTULMOHHUS nopTdenn Ha KITMEHTA ce n3sbpLusa:
- n3uano 3a cmetka Ha KITMEHTA u Ha HeroB puck,
- ot umeto Ha KITMEHTA unu ot umeto Ha MHBECTULUUWOHHUA NMOCPEOHUK, gencTtaly oT MeTo 1 3a cmeTka Ha KITMEHTA,

- M3LSANO0 1 eanHCTBEHO Mo npeueHka Ha MHBECTULMOHHNA NOCPEOHWIK, kaTo Toi uma npaeo aa goroBapsi cam cbe cebe cu
1 Oa M3BbpLUBA MO CBOE YCMOTPEHME onepauun U CAENKN C BCUYKU (DPUHAHCOBM MHCTPYMEHTH, BKITIOYEHN B NOpTdeENna, kaTo ce
cbobpassiBa eqUHCTBEHO C MHopMaumsaTa, npegoctaBeHa oT KIIMEHTA B AHKeTHa KapTa, NpuioXeHne KbM TO3M JOrOBOp.

INl. YHAUBUAYANEH NUHBECTULIMOHEH NMOPT®ENN

5.  WHBECTUUMNOHHUAT NMOCPEOHUK ynpasnsasa aktusute Ha KIMMEHTA, npeameTt Ha HacTosLWwoTo cnopasymMeHue, kato dopmupa
MHAMBUAYaneH UHBECTUUMOHEH NopTdenn CbC CTPYKTYpa, HUBO Ha PUCK, MHBECTULIMOHEH XOPU3OHT U APYrM €NeMEHTU, NOCOYEHN B
Mpunoxenne A. MHBECTULUNOHHUAT NMOCPEOHWK n3bupa KOHKpETHWU (hMHAHCOBW MHCTPYMEHTW 3a BKMHOYBaHe B nopTtdenna u
npepasnpegens cpeacTeaTa no BpeMe Ha CbLUEeCTBYBaHETO Ha nopTdelina, 3a Aa NOCTUIHe Ha onTUMarnHa J4OXO4HOCT.

6. MwuHumanHaTa cTOMHOCT, HeobxoaumMa 3a Ccb3daBaHe W ynpaBrieHue Ha UHAMBUAYyaneH MHBECTULMOHEH NopTdenn e B pasmep Ha 20
000 nB., kKaTo Mapuv4HUTE CpeacTBa Ce MPedoCTaBAT MO CMeTka B GaHka, a LUeHHUTe kHwka — no cmetka Ha WHBECTULUNOHHNA
MOCPEOHWUK B cboTBeTHATa Aeno3uTapHa MHCTUTYLUSI.

7. B cnyyai 4e, B pesynTaT Ha 3arybu w/wvnu TerneHus, ctoHocTTa Ha noptdpenna Ha KITMEHTA cnagHe nog ycTaHOBeHus 3a ToBa
MuHumym, MHBECTUUMOHHUAT MOCPEOHWK wvma npaBo da cnpe BCSKakBW AeWCTBMS MO ynpaBrieHue Ha nopTdenna, Ao
[onbrnBaHeTo My ¢ Heobxoaumara ctonHocT. B Tean cnyyan MHBECTULUMOHHUAT NMOCPEOHUK HesabaBHo yBegomsiBa KITMEHTA,
KOWTO MMa Bb3MOXHOCT UMW Aa OONbIHW nopTdeiina B eqHOCEAMUYEH CPOK OT yBEAOMSIBAHETO UMM [a U3TErnu CTOMHOCTTa Ha
noptdenna n ga npekpatu 4ENCTBUETO Ha AOrosopa.

8. KIIMEHTBT mMoxe no BCsIKO BpeMe Aa BHAcs AOMbIIHUTENHM akTUBK, C KOUTO Aa yBenu4yaBa obLiara CTOMHOCT Ha CBOsSi NopTdenn, KaTto
e OnbXeH nucMeHo pa npeamssBecTsiBa 3a ToBa VMIHBECTUMUMOHHUMA MNOCPEOHWK Hai-manko Tpu paboTHM OHW npegm
M3BBbPLUBAHETO Ha BCsika AOMbIHUTENHA BHOCKA.

9. KIIMEHTBT moxe ga Ternu cBoGOAHO Cymu OO pa3Mepa Ha HanuW4yHUTE Mapuy4HW CPeacTBa, Crief npucnagaHe Ha AbIKMMUTE, HO
HeyAbpXKaHW NnawaHua 3a cmeTka Ha nopTtdperina, HO camo criep OTnpaBsHe Ha TPUAHEBHO NWUCMEHO nNpeausBecTne Ao
MHBECTUUNOHHWA NMOCPEOHUK n npu ycnosue, 4ye ocTaTb4yHaTa CTOWHOCT Ha ynpaBnsiBaHUs UHBECTULMOHEH MopTdenn He
crnafHe nof yCTaHOBEHWS B TO3U [OFOBOP MUHMMAreH pa3vep.

10. [lNpepocTtaBeHWTE 3a AOBEPUTENHO YNpaBrieHUe Unu nNpuaobuTn B pe3yntaT Ha ynpaBneHWeTo napuyHu cpeactea Ha KIMEHTA ce
BOASAT No oTaenHa aHanutuyHa cmetka Ha KIMMEHTA npu MHBECTULMOHHUA MOCPEOHWMK v ce cbxpaHsiBaT B cneunanHa 6aHkoBa
cmeTka Ha MHBECTULMOHHWA MOCPEAHUIK, kbaeTo ce cbxpaHsiBaT BCUYKM NapuyHU CPEACTBA Ha KIMEHTH.

11. MHBECTULUMOHHUAT MOCPEOHWUK 3agbmxkaBa napuyHata cmetka Ha KITMEHTA cbc cymute 3a 3akynyBaHe Ha CbOTBETHUTE
PVMHAHCOBW WHCTPYMEHTW, Bb3HarpaXaeHusTa, Takcute U KOMWCUOHHWTE, MpeaBMAEHU B TO3W [OroBOp, OTpULATENHUTE KypCOBM
pasnuku n ¢ nsternennte ot KIMEHTA cymn. CmeTkaTa ce 3aBepsiBa C NOCTbNMEHMATa OT NpoAaxba Ha (PUHAHCOBUTE MHCTPYMEHTMH,
norny4eHnTe JOX0AW, NNXBY U AP. NOA0OHN, NONOXUTENHUTE KYPCOBW Pa3nuKn U OMbIHUTENHWUTE napuyiHn BHockn Ha KITMEHTA.

IV. METOAM 3A OLEHKA HA AKTUBWUTE B UHBECTULIMOHHUA NOPTOENT

12. MHBECTULUMOHHUNAT NOCPEOHWIK oueHsiBa akTuBUTE B UHAWBMAYANHUS UHBECTULIMOHEH NOPTAEIAN NO CNEAHNS HAYWH:

12.1. KOPMOpaTUBHU LIEHHW KHIDKa U UMOTEYHM obnuraumn, TbprysaHu Ha “B®B" Al — no cpefHo npeTerneHara LieHa Ha CKIMYeHnTe Ha
perynvpaH nasap CAEeNKu C LEHHUTE KHXKa, MPeAMET Ha OLleHKaTa, KbM AaTaTa Ha oLeHKaTa Unv B NocneaHvs AeH npeay gatata
Ha oLleHKaTa, Ha KOsITO € MMario TbProBusl C Te3U (PUHAHCOBU UHCTPYMEHTW.

12.2. OBbArapcky 06LLMHCKM U MMOTEYHM 06NUraumm 1 Abp)KaBHM LIEHHM KHWKa ThpryBaHW M3BbHOOPCOBO — MO LiEHA, Ha KOSITO € CKITtoYeHa
nocrneaHata cAenka 3a OeHsl, a ako HsMa TakaBa cAernka unm uHdopMaumsi 3a Hesl — Mo UeHa Ha npugobrBaHe, yBenuuyeHa ¢
HaTpynaHusi 4O MOMEHTa [JOXOf, 3aroXeH B 0OSBEHUS NIUXBEH KYMOH Ha UHCTPYMEHTA;

12.3. 6aHkoBMTE 4eno3nTy /BKI. peno caernku/ - N0 HOMUHaNHaTa MM CTOMHOCT U nonarallarta ce CbrnacHo 40roBopa HaTpynaHa nuxea.
12.4. napuyHUTe cpeacTea — No HOMUHaNHa CTOMHOCT.
12.5. AepvBaTUBHU 1 APYrM UHCTPYMEHTU — NO NocneaHa LeHa, ako ce TbpryBaT Ha perynupaH nasap; no KotTupoBka, npefoctaBeHa ot

nsaarena unu ot UHCTUTYUUATa, OT KOATO Ca 6unmn 3aKyneHu, ako He Ce TbpryBaT Ha perynupaH nasap.

13. MeToauTe 3a oLeHka No—rope ce npunarat No HaYuH U C Luen NocTuraHe Ha ob6ekTMBHa MHOPMaLUsi OTHOCHO AeACTBUTENHATA CTOMHOCT
Ha aKTUBWUTE B MHAMBUAYANHUS KNMMEHTCKN NOPTGEN 1 060CHOBaHa NPOrHO3Ha MOKyNHa U NpoAaxHa LeHa.

14. Tlpn HeBB3MOXHOCT Aia Ce NPUIIOXN HAKOW OT onucaHute B T. 12. HaumHn MHBECTULUMOHHUAT NMOCPEOHUK moxe aa nanonssa u
Opyr Metoaum, NpueTy B NpakTvkaTa v npunaraHn ¢ Luen nocturaHe Ha obeKkTnBHa OLeHKa.

15. MHBECTULUMOHHUAT NOCPEOHWK n3BbpLUBa OLiEHKa HA aKTUBUTE B MHBECTULIMOHHUS NOPTCEN B Kpasi Ha OTYETHUS Nepuog

V. METO[, 3A CPABHEHUE HA UHOUBUAYANHUA UHBECTULIMOHEH NOPT®ENT

16. MHBECTUUMOHHUAT MOCPEOHWK cnepsa ga npunara nogxosiy MeTon 3a CpaBHEHVME Ha MHAMBUAYanHUS WHBECTUUMOHEH
noptdenn cnpsamo obLionpueT eTanoH, No KOWTO We 6baaT cpaBHsABaHW pesynTaTuTe OT yrnpaBlieHWeTo Ha nopTdenna, Taka ye
KIMMEHTbT ga moxe Aa oueHn U3nbiHEHMETO Ha ycryraTa

17. MHBECTUUMOHHUAT NOCPEOHWK namepBa 4OXOAHOCTTa Ha UHAMBUAYaNHUS MHBeCTUMUMOHeH noptdenn Ha KITMEHTA cnpsimo
CTOMHOCTTa Ha obLLonpueT eTaroH, KakTo e nocodeHo B MpunoxeHue A.

18. MHBECTUUMOHHUAT NOCPEOHWK e namepsa AOXOAHOCTTa HA UHAMBUAYaNHUA UHBECTMUMOHEH nopTdenn Ha KITMEHTA B kpas
Ha Bcekun mecel,. KIIMEHTbT uma npaBo Aa u3ncksa 1 TeKyLLO n34mcnsBaHe Ha goxoaHoctTta, kato U3MbITHUTENAT e anbxeH ga my
ro npegocTasu B 5 JHEBEH CPOK.
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19.
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31

32.

33.

34.

35.

VI.NPABA U 3AOBbIMKEHUA HA UHBECTULIMOHHUA MOCPEOHUK

MHBECTULINOHHUAT MNOCPEOHUK e anbxeH:
Aa ynpaensBa WHBECTUUMOHHUS mopTdenin B uHtepec Ha KIMMEHTA, kato cTpukTHO cnassa 3agageHuTte B MpunoxeHune A
CTPYKTypa M HUBO Ha PWCK, BUHArM Aa OeWcTBa C rpuxarta Ha gobpus TbproBew U Npearnovuta 3anasBaHETO Ha MHTepecuTe Ha
KINMMEHTA npeg cob6cTBEHMS CU MHTEPEC;
Aa uanpawa Ha nocoyenusi ot KITMEHTA agpec vnu ga My npegoctaBs no Apyr NOAXOASL, HAYWMH MUCMEHU U eNEeKTPOHHU
nepuoanyHM OTYETU 3a onepauunTe N HaNMYHOCTUTE NO CMETKUTE 3a LIEHHW KHMKA U NapuyHn CpeacTBa, KakTo U uHdopmMaums 3a
[0OX0AHOCTTa Ha noptdenna my;
0a cb3fjafe M nogabpxa TakaBa opraHusauusi Ha paboTaTta cu, C KOATO Aa ocurypu Haw-gobpaTa sawmrta Ha UHTepecuTe Ha
KIMMEHTA,;
na tpetupa KIMEHTA cnpaseanveo, eqHakso 1 Npy paBHN YCOBWUS CNPSIMO OCTaHaNUTe Cu KINNEHTH;
Oa npefoTBpaTsiBa, MAeHTUdMUMPa U yNpaBnsiBa NoTeHuManHu KOHIUKTM Ha NHTepecu
He3abaBHo fa yBenomssa KITMEHTA 3a Bcsika cbLyecTBeHa NPOMsiHA B OpraHv3aumsita u AeHOCTTa CU, KOSITO MOXe [ia ce 0Tpasm
Ha M3MbIIHEHNETO Ha HACTOSILLMSA OOrOBOP;
Aa nasu TeprosckuTe TanHn Ha KITMEHTA 1 Herosums npectuxk, KakTo u KoHdMAeunanHocTTa Ha HanpaBeHUTe OT HEro MHBECTULIMK.

MHBECTUUMOHHUAT MNMOCPEOHUK e anbxeH aa yBegomssa KIMEHTA 3a BCSIKO HEroBO 3aAbiDKeHME 3a paskpvMBaHe Ha AsN0BO
yyacTtue, Bb3HukHarno no cunata Ha 3MUK n HapepbaTta 3a paskpuBaHe Ha ASMOBO yyYacTve B Ny6nMyHO 1 MHBECTULMOHHO APYXKECTBO,
B pesynTtar Ha cknoveHute ot MHBECTULUMOHHUAT MOCPEOHWK coenkv B mM3nmbnHeHWe Ha npegmeTta Ha To3u [lorosop.
3agbmkeHneto Ha NHBECTUUNOHHNA MOCPEOHUK e orpaHnyeHO AOTOMKOBA, AOKOMKOTO MOCMEAHUSAT MMa MHGopMauust 3a
HacTbnBaHe Ha obcTosiTencreara nNo NPeaxodHOTO M3peveHue, n3depnealla ce CbC CBeAeHusTa, npegoctaseHn My ot KITMEHTA u
npuaobuTa BbB Bpb3Ka CbC CAENKUTE, CKIOYEHM NpK yNpaBneHneTo Ha nopTdeiina no pega v ycnoBusita Ha TO3u JOroBop.

MHBECTULUNOHHUAT NOCPEOHUK e anbxeH ga ysegomu KITMEHTA 3a cnyyanTe, KOrato nma HEMOKPUTN OTBOPEHM NO3nuun no
YCMOBHW CAENKN.

MHBECTUUMOHHUAT NMOCPEOHWK moxe ga npegoctaes ceeaeHusi 3a KITMEHTA u HeroBusi nopTdpein caMo Ha KOMMNETEHTHUTE
opraHu, B criydauTe 1 no pefa, NnpeaBuaeHn CbrnacHo AeiCTBALLOTO 3aKOHOAATEeNCTBO.

MHBECTUUNOHHUAT NMOCPEOHWK moxe oa nsnonssa o6o6LieHa nHcopmaums 0THOCHO O6LLMS pa3Mep Ha ynpaBrnsiBaHUTE OT HEro
KIMUEHTCKN aKTUBM WU MOCTUrHaTa [OXOAHOCT B CBOW peknaMHu maTepvanu, 6e3 Aa uMa npaBo Aa paskpuBa CamoNMYHOCTTa Ha
KITMEHTA, npuTexasaly KOHKpeTeH nopTdenn wnu ga Aasa uHgopmauus, koAato 6m morma Aga Aosede A0 pasKpuBaHe Ha
CaMONnUYHOCTTA Ha KIMEHTA.

VIl. SAABIDKEHUA HA KITMEHTA

KIMEHT BT e anbxeH ga npegoctasn Ha MHBECTULIMOHHUA MOCPEOHUK poroBopeHnTe MHAHCOBU MHCTPYMEHTU U NapuyHU
CcpefcTBa 3a ynpaBreHue B CPOK A0 Tpy paboTHM OHM OT AaTaTta Ha CKIMYBaHE Ha HACTOSALWLMSA LOroBop.

KITMEHTbT e anbxXeH Aa NnpeaocTaBu 1 akTyanuampa CBOEBPEMEHHO LsnaTta MHopMaumus 1 AOKYMEHTaLUMs, KOSTO € OT 3Ha4yeHve 3a
n3nbrHeHve Ha 3aabimkeHusita Ha UHBECTULIMOHHWA MOCPEOHWK no HacToswus Aorosop.

KIMMEHTBT e gnbxeH ga 3annawa Ha MTHBECTULUMWMOHHWA MOCPEAHWK BCcuuky Bb3HarpaxaeHusi, Takcu U KOMUCUMOHHM, Taka, KakTto
ca YroBOpPEHU B HACTOSALLUSI JOrOBOP.

KIMMEHTDBT ce 3agbmkaBa fa nogdbpXa akTyanHa WHgopmauusita 3a U3TOMHMKA Ha cpefcTBaTta, Kakto M ga npefoctassi
HeobxooummUTe JOKYMEHTU U/Unu aeknapaumm Kato 4oKasaTencTBo 3a Ta3v UHopMauus.

KITMEHTbT Hama npaBo Aa ocnopsa unuv fa oTkaxe Aa npyemMe n3nmbnHEeHNeTo n/unv nocneanumute, HaCTbNUNK B pe3ynTaT Ha caerka,
CKIOYeHa MO cunaTa Ha HacTosiwMs JoroBop, Npu cnassaHe 3agbrkeHusta Ha WHBECTULMOHHWA MOCPEOHUK, kakto u
M3NCKBAHUSITA HA NPUINIOXMMOTO 3aKOHOLATENCTBO.

VIll. AHBECTULUUOHHA CTPATEIMA U LENA

Llenta Ha KITMEHTA e nocturaHe Ha [oxog, Cbpa3MepeH C NOeTUsi OT HEro PUCK.

MHBeCcTMUMOHHATa cTpaTerusi 3a ynpasreHve Ha WHAVMBUAOYyanHWA WHBECTUUMOHEH nopTdpenn ce onpepens cBobogHO OT
MHBECTUUNOHHUWA MOCPEOHWNK Ha 6a3a cTpykTypaTa Ha nopTdeiina, Bb3MOXHOCTTa U xenaHuneto Ha KITMEHTA ga noema puck,
[onycTMMKA Cnopef, Hero npar Ha 3aryba, oyakBaHaTa [OXO[AHOCT, U3MCKBAHETO 3a NMWKBMOHOCT, BPEMEBUS XOPU3OHT, AAHBYHUTE
cbobpaxeHus 1 apyruTe uHavBmayanHn ocobeHoCcTn Bb3 OCHOBA Ha NpefocTaBeHaTa OT KnueHTa Hdopmaums B AHKeTHaTa kapTa v
porosopeHoTo B MpunoxeHue A.

Mpn pocturaHe Ha npara Ha 3aryba u nMpy nunca Ha W3pUYHW MHCTPYKumMm ot cTpaHa Ha KIMEHTA, MHBECTULUWNOHHUAT
MOCPEOHWMK npuctbnBa kbM npopaxba Ha (hMHAaHCOBUTE MHCTPYMEHTW, BKMIOYEHM B NOPTENNa C Len 3anasBaHe UHTepecuTe Ha
KITMEHTA v npegnaseaHeTo My OT no-rorniemu 3ary6u. MNparsT Ha 3aryba 3a BCEKM KOHKPETEH MHBECTULIMOHEH NOPTdelin ce nocoysa B
npunoxexue A.

B cnyyan Ha 06eKTBHa HEBBL3MOXHOCT Aa Ce NMOCTUrHe W/vnu NoaAabpxa 3a4afAeHOTO HMBO Ha PUCK C OFNeA Ha TekyluTe nasapHu
YCrNoBUsS,, UNM MNpu Hanumume Ha dopcmaxopHu obctoatenctea, MHBECTULUNOHHUAT MOCPEOHUK moxe Aa npuctbnu Kbm
npogax6a Ha VMHaAHCOBWTE WHCTPYMEHTM, BKMIOYEHW B nopTdeina u npeau AocturaHe Ha npara Ha 3aryba ¢ uen 3anassaHe
nHtepecute Ha KIIMEHTA. MHBECTULUWOHHUAT NOCPEOHUK yBenomsisa KNMEHTA 3a npeanpuetute B HEroB MHTEPEC AEUCTBUS.

IX. HAYMHU N CPOKOBE HA OTYUTAHE

MHBECTUUMNOHHUAT NMOCPEOHUK e anbxeH aa npepoctaBa Ha KIIMEHTA otuyet (Ha TpaeH HOocuTen) 3a ynpaBreHueTo Ha
noptdpenna Ha Bcekn Tpu Mmeceua. OTYeTHT crnefga Aa cbabpxka MHdopMaums no yn.60, T. 2 ot OenervpaH pernameHT (EC) 2017/565,
a UMEHHO: CTpyKTypa Ha nopTdeliina, nasapHa CTOMHOCT Ha BKMHYEHUTE B HEr0 MHBECTULIMOHHM WHCTPYMEHTW, BpyTHa nasapHa
CTOWMHOCT Ha nopTdeina B HAa4anoTo 1 B Kpasi Ha OTYETHUsI NMepuoa U U3YMCIeHaTa pasnuka, CAENKW, CKIYEeHU B U3NMbIHEHME Ha
ynpaBneHneTo Ha nopTdenna npe3 oT4eTHUS nepuoa, pasmep Ha pasxoagute 3a KITMEHTA n HaumMHBLT Ha TAXHOTO M3YncnsBaHe, ooLmMS
pa3mep Ha nonyyeHute ot MUHBECTULUMNOHHNA NMOCPEOHWK anBnaeHTn, Nuxeun 1 Apyryu nnawaHus.

Mo Bcako Bpeme KITMEHTDBT moxe Aa noucka ussbHpegHa MHGOpMaumsi 3a CbCTOSHUMETO Ha MHBECTULIMOHHUSA CU MOPTAENs, KOATO
MHBECTULUNOHHUAT NMOCPEOHWK e onbxeH Aa My npedocTaBu B paMKkiTe Ha ABa paboTHW OHM OT AeHSA Ha oTnpaBsHe Ha
MCKaHeTo.

KITMEHT BT uma npaBo ga usbepe Aa nonyyaBa OTYET 3a BCsKA CKIHOYEHA cernka no ynpaereHue Ha noptgenna My crneg HEMHOTO
ckntoyBaHe. B To3u cnyvan NUHBECTULMOHHNAT NOCPEAHWK npenoctass Ha KITMEHTA cblecTBeHaTa MHdOpMaLmMS 3a caenkaTa
He3abaBHO crefl HEMHOTO CKIOYBaHe, a NOTBbPXAEHNE — B paMKUTe Ha paboTHWSA AeH, creaBall AeHst Ha CeTbIIMEHTa.
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Mpw nonoxeHue, ye KIMIMEHTbBT npegnoyeTe Aa ce nonssa oOT NpaBoTo Mo T.35, oT4eThT no 7.33 My ce NpeAocTaBs eavH MbT Ha BCEKU
12 meceua.

X. Bb3HAITPAXOEHUA, TAKCU U KOMUCUOHU

KIMEHTBT gbmxkn Ha WHBECTULUMOHHUA TMOCPEOHWUK Takcute n komucuonute, npeasupeHn B lNpunoxeHne A, koeTo e
HepasfenHa 4acT OT TO3W JOroBop.

Bcuykn Takc ¥ KOMWCMOHHM, ABbMKUMK Ha TPeTu nuua /6opcu unu Apyrv perynvpadv nasapu, Aeno3uTapHu MHCTUTYLuK, BaHkw,
y4yacTBalM B nnalaHusita, 6pokepu v gp./, KOUTO MoraT Aa Bb3HMKHAT B U3MbIIHEHWE HA HacTosILMS JOroBOp, Ce 3annawiar oT
KNMMEHTA B MOMeHTa Ha Bb3HMKBAHETO MM U Ce B3emart npeasua Npu nsyncnsisaHe Ha npefcrtaBaHETo Ha nopTdenna.

MHBECTUUMOHHUAT NOCPEOHUK npucnaga ot aktueuTe, BKMOYeHN B noptdeina Ha KIMTMEHTA abmkumarta KOMUCUOHA, KakTo 1
BCWYKWN pasxodu, Takeu, AaHbumn v apyrn 3agbikenus, nnatenn ot UHBECTULUNOHHUA MOCPEOHUK B pedynTat Ha ynpasneHneTo
Ha aKTMBMTE, KOMTO pasxoau e Bb3HMKHAT 3a cmeTka Ha KITMEHTA. MHBECTULUMOHHUAT NMOCPEOHWUK npucnaga ot aktuBuTe,
BKItoveHu B noptapenna Ha KIMEHTA, nonarawiata My ce KOMUCUOHHA, KakTO U BCUYKU U3NMAaTeHW OT HEro pasxoau, Takcu, JaHbum 1
Opyrv 3aabIDKEHUS, NPOU3TMYALLM OT YNPaBnNeHNeTo Ha akTuBUTe, KOUTO ca 3a cmeTka Ha KITMEHTA.

XI. BMU3AHE B CUJTIA U CPOK HA JEUCTBUE HA JOIrOBOPA. MPEKPATABAHE

[oroBopbT BNM3a B cuna npu mbpBoHadvanHoto npegoctaesHe oT KIMEHTA Ha napuiHm cpeacTtBa w/vnm (OMHAHCOBM akTMBM 3a
ynpaBneHve B pa3mep, He No-ManbK oT onpegenexus B T. 6 u cnep kato KIMMEHTBT e 6un HagnexHo naeHTuguumpaH, a npousxoabT
Ha HeroBuWTe cpeAacTBa e OwWn yCTaHOBEH CbrmacHO 3akoHa 3a MepKkuTe Cpelly M3NMpaHeTo Ha napu, Kakto n HeobxoanmoTo
MbIIHOMOLLHO.

CTpaHuTe ce JOroBapsiT, Ye CPOKbLT Ha AeiCTBME Ha TO3u A0roBop e 12 (aBaHageceT) MbJHW KaneHaapHu Mecela.

B cnyyan, ye KMIMEHTbT He nogage nucmeHo uckaHe 3a npekpatasaHe Ao MHBECTULNOHHUA MOCPEOHWMK Han-manko Tpuaecet
OHW Npean M3TUYaHEeTO Ha CpoKa No npeaxofHaTa ToYKa, AOroBOPbT Ce CMSATa 3a NPOABLIMKEH 3a CpoKa Mo npeaxogHaTa Todka v npuv
CbLUWTE yCroBUS.

KIIMEHT BT nma npaBo Aa npekpatn AeNCTBMETO Ha TO3M [OroBOp MO BCAKO Bpeme, KaTo B TO3M Cryyal AbIKU Bb3HarpaxaeHuve,
nocoyeHo B pasaen Bb3HAMPAXOEHUA, TAKCU 1 KOMUCUOHWN.

MHBECTUUNOHHUAT NOCPEOHUK moxe egHoCTpaHHO Aa npekpaTy To3u JOroBOp B Criyvail, Ye cyeTe, Ye He e B CbCTOsiHME Aa
M3MbIHABA 3aAbIDKeHUsITa cu no Hero. B To3n cnyyan KIMEHTbT He obmku Bb3HarpaXkaeHve 3a ynpasreHuve.

To3n poroBop Moxe Aa Obae npekpateH M MO B3aMMHO CbIflacuMe Ha CcTpaHuTe, kato B To3n cnyydan KIIMEHTbBT abmku
Bb3HarpaxaeHneTo 3a ynpasneHve, npeasuaeHo B pasgen Bb3HAMPAXKOEHUA, TAKCU Y KOMUCUOHN.

Mpu n3TMyaHe cpoka Ha [OroBopa, MMM MPW HEroBOTO NPEACPOYHO NpekpaTsaBaHe, ako He e ykadaHo apyro oT KJIMEHTA,
MHBECTULUNOHHUAT MOCPEOHWK uma npaBo ga npopage (VMHAHCOBUTE WHCTPYMEHTW W MnpeBede nornyvyeHaTa cyma, cnep
npucnagaHe Ha Bcuykn abmxkumun ot KITMEHTA Bb3HarpaxaeHusi, Takcu U KOMUCUOHHM, Nno nocodeHata ot KITMEHTA 6aHkoBa cmeTka.

Xll. OTTOBOPHOCT

MHBECTULUNOHHUAT MOCPEOHWMK He HOCcw OTroBOPHOCT 3a 3arybuTte unu mponycHatute nonsu, npetspnexdn ot  KIMMEHTA B
pesynTaT Ha yrnpasneHueTo Ha noptdenna my, npu ycnosue, ye NUHBECTULMOHHUAT NMOCPEOHUK e aenctean npu cnasBaHe Ha
HOPMaTUBHUTE aKTOBe, Ypexaalum HeroBaTa AeHOCT, 06LLMTe CY YCNOBKSA U HACTOSLLMS AOrOBOP U ce e Cbobpasun ¢ uHdopmaumsaTa
npepocTtaseHa ot KITMEHTA B npunoxeHusTa KbM gorosopa.

KITMEHT BT Hocu 13usano pucka ot nHBecTULmMoHHuTe pewenns Ha UHBECTULIMOHHNA MOCPEOHUK. KITMEHTBT Hama npaso Aa
ocrnopBsa Unu Aa oTka3ea Aa npvema n3nbnHeHMeTo Wvnu nocneauumuTe, HacTLNUAW B Pe3yNnTaT Ha KoATOo 1 Aa 6uno caernka, ckroyeHa
oT MHBECTULUMOHHNA NOCPEOHWK cbobpasHo goroBopa v U3nMckBaHUsTa Ha NPUINOXUMOTO NpaBo.

Xlil. OBPABOTBAHE HA JINYHU OAHHU

MHBECTULINOHHUAT NMOCPEOHNK e agMuHucTpaTop Ha NMUYHM AaHHU 1 Ha ocHoBaHue PernameHT (EC) 2016/679 Ha EBponeiickus
MapnameHT 1 Ha CbBeTa oT 27 anpun 2016 roguMHa OTHOCHO 3alMTaTa Ha pusmyeckuTe nNuua BbB Bpb3ka C 06paboTBaHETO Ha NNYHU
[aHHM 1 OTHOCHO CBOBGOAHOTO ABWXEHWE Ha TakuBa M 3a oTMsiHa Ha [upektuBa 95/46/EO (O6L, pernameHT OTHOCHO 3aluTaTta Ha
[aHHUTE) 1 ¢ nognucBaHeTo Ha Hactosawwmsa gorosop, MHBECTULUMOHHUAT MOCPEOHUK yBepnomsea KITMEHTA u nocneaHusaT
NnoTBbPXAaBa, Ye e 3ano3HaT U CbrmnaceH

49.1.MonnTrkaTa 3a 3awwmTa Ha nM4HuTe daHHn Ha MHBECTULMOHHWA MOCPEOHUK

49.2.ye obpaboTBaHeTO Ha NuyHUTe AaHHN Ha KITMEHTA ce n3BbpLuBa C ornea M3nbiiHeHWe Ha HOPMaTVBHO YCTaHOBEHW 3a4bIKEeHWS
Ha WHBECTULUWMOHHNA MOCPEOHUK. B cnyuait ye KITMEHTBT oTkaxe Aa npegocTaBv CBOWM NMUYHM [A@HHWU, KOUTO CE U3WUCKBaT
cbrnacHo npunoxumoto 3akoHopatenctso, MHBECTUUMOHHUAT NMOCPEOHUK Hama aa moxe Aa npefocTaBu U3UCKBAHUTE OT
KIMWEHTA ycnyru;

49.3 ¢ HauuHa, no konto MHBECTULUMOHHUAT NOCPEOHWK obpaboTea nuyHute aaHHu Ha KITMEHTA, cbrnacHo Jeknapauusita 3a
NoBepUTENHOCT Ha NuyHuTe aaHHM Ha MHBECTULINMOHHUA NOCPEOHWK, BkntountenHo ¢ HaumHa, no kowto KIIMEHTBT moxe aa
ynpaxHsiBa npaBaTta cv no ObLMsa pernaMeHT 3a 3aluTa Ha NTMYHUTE AaHHW.

KIMMEHT BT e nHcopmumpaH 3a Bb3MOXHOCTTa Aa Ce 3ano3Hae C akTyanHoTo CbabpXKaHue Ha [leknapaumsata 3a NoBepUTENHOCT Ha NNYHUTE
AaHHu Ha UN ,JMHTEPKAMUTAN MAPKETC* ALl no BCsikO BpeMe Ha MHTEPHET CTpaHuLaTa Ha MHBECTULIMOHHUS NOCPEAHWK, KaKTo crneaBa:
www.intercapitalmarkets.com

XIV. AEKNNAPALUNU HA KITUEHTA

KIMMEHTbBT peknapupa, 4Ye pasbupa M e cbrnaceH ¢ uHpopmauusaTta, kacaewa WHBECTUUMOHHWA MOCPEOHWK, npaBata u
3agbkeHunsTa Ha KITMEHTA n dovHaHCOBUTE MHCTPYMEHTU, NPeaMeT Ha JoroBopa.

KIMMMEHTBT peknapupa, 4ye e 3ano3HaTt, pas3bupa u npuema usuano O6wmte ycnosus Ha MHBECTUMUWOHHUA MOCPEOHUK,
perynauumMte n MONUTUKUTE, NMPUINOXUMU KbM KIMEHTCKUTE OOroBOpWM 3a CAEeNkU C (PMHAHCOBM WHCTPYMEHTW, KakTo M Tapudarta Ha
MHBECTUUMOHHUA NOCPEOHWK 3a Takcy 1 KOMUCUMOHHU 3a cAenku ¢ PUHaHCOBU MHCTPYMEHTU, KOUTO Le CTaHaT Hepa3genHa 4Yact ot
TO31 JOroBop.

KIMMEHT BT geknapuvpa, Ye pa3bupa HanbAHO U3NON3BaHUTE B HACTOSALLUS LOTOBOP NPaBHU TEPMUHMU

KINMMEHTbT geknapupa, Ye He U3BBbPLUBA COEMKU C LIEHHU KHUXA MO 3aHsTne
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KIMMMEHT BT peknapvpa, Ye BbpXy (OUHAHCOBUTE WHCTPYMEHTW, NnpedocTaBeHu 3a ynpaeneHue ot KITMEHTA nHa MHBECTULWNOHHUA
MOCPEOHWK, He e yupeaeH 3anor unm HanoxeH 3anop v CbLUMTE He ca GrokupaHu B Aeno3nTapHa UHCTUTYLUSI

KIMMEHTbBT geknapuvpa, Ye e yBegoMeH 3a cb3gageHus "®oHA 3a KOMNeHCMpaHe Ha MHBECTUTOpUTE”, KOMTO ocurypsisa usnnawaHe Ha
KOMMeHcaLumn Ha HenpodecnoHanHnTe knneHTn Ha UM, korato UM He e B CbCTosiHME Aa U3MbIHU 3a4bIMKEHNATA CU KbM KIIMEHTUTE Nopaau
NPUYUHK, MPSKO CBBbP3aHN C HEFOBOTO (DMHAHCOBO CbCTOSHWNE, KaKTO 1 Ye pa3mepbT Ha KOMMeHcaumsaTa, KoATo nsnnawa "®oHabT" Ha BCEeKM
HenpodecuoHarneH KrnmMeHT e B paamep Ha 90 Ha CTO OT CTOMHOCTTa Ha B3eMaHeTo, HO He noseye oT 40 000 nB.

KNMMEHTbT geknapupa, Ye e cbrnaceH cwe cnegeaHata ot UHBECTULIMOHHUA MOCPELHWK nonuTtuka 3a paboTta B Han-gobbwp nHTepec
Ha KNMeHTa U 3a NnocTuraHe Ha Han-0obpu pesynTaT 3a Hero, KakTo M 3a U3MbIHEHWE Ha MAEHTUYHU HapeXxaaHus U 3a 0beguHsiBaHe Ha
HapexaaHusi, npueTa n yTBbpaeHa B paborata Ha UHBECTULWMOHHNA NOCPEOHUK.

KNMMEHT BT pgeknapupa, 4Ye e yBedoMeH 1 npegynpefeH 3a pUckoBeTe, CBbP3aHu CbC CAENKUTE C PUHAHCOBU MHCTPYMEHTH, NPeaMeT Ha
HaCTOALLMS AOroBOp, M Xenae 1 MoXe Ja Noeme PUCKOBETE, CBbP3aHu C MHBECTUPAHETO BbB (PMHAHCOBU MHCTPYMEHTMU.

KNWEHTBT peknapupa, Ye e 3anosHat, pa3bupa 1 e cbrraceH C yCroBusiTa U NnpaBunaTa 3a CbXpaHsiBaHe Ha (PUHAHCOBU MHCTPYMEHTH U
napuyHu cpegactea Ha knueHtn ot UHBECTULNMOHHWA MOCPELHUK, kakTo n ¢ mepkute, konto MHBECTULUMOHHUAT NOCPEOHVK
npegnpvieMa, 3a Aa rapaHTmpa (MHaHCOBUTE UHCTPYMEHTU M Napy Ha KNMEHTU.

KITMEHT BT geknapupa, 4e e 3ano3HaT ¢ nonuTukarta 3a TpeTupaHe Ha KOHMNMKTU Ha uHTepecu, npunaraHa ot MHBECTULIMOHHUA
MOCPEOHWMK. Monutukata cbabpXka, MO OTHOLIEHWE Ha BCSAKA KOHKpETHa ycrnyra unv AeyHOCT, M3BbpLUBaHa OT MMM 3a CMeTKa Ha
MHBECTUUMOHHMA NOCPEOHWK, obctositencTeata, NpeacTaBnsBallyM KOHIMKT HAa MHTEPecu uUnm KouTo moraT ga gosefart Ao
KOHMNWKT Ha MHTEepecu, nopaxaall, puck oT yBpexaaHe Ha uHtepecute Ha KITMEHTA, kakTto n npoueaypute n Mepkute 3a TpeTupaHe Ha
TakvMBa KOHMINKT.

KIMMEHTBT apeknapupa, 4Ye e 3ano3HaT CbC CTaHAapTHOTO KOMUCWMOHHO Bb3HarpaxaeHune Ha MHBECTULUMOHHWMA NMOCPEOHUK u ¢
HaYMHWTE 32 HEFOBOTO M3YMCNSIBAHE MPW BCSIKA KOHKPETHA CAEeNKa M Ye € HasiCHO C JOMbMHUTENHO AbIDKUMUTE TaKCU, Pa3HOCKU 1 BHOCKU
KbM PoHAA 3a KOMMNEHCHPaHEe Ha UHBECTUTOPUTE, KaKTO U C MpaBunarta U HauyuHuTe 3a NnawaHeTo UM.

KIMMEHTBT e yBegomeH, 4e npu HenpegocTassHe Ha MHopMauusaTa, Cbabpxalla ce B AHKeTHaTa kapTa, Unv npy HeCBOEBPEMEHHOTO
aktyanuaunpane, MHBECTULUNOHHUAT NMOCPEAHUK Hama ga moxe Aa Hanpasu OLEHKa 3a MoAaxoAslua ycrnyra u Moxe Aa npekpatu
HaCTOSILLOTO cropasyMeHMe.

XV.HAYUH HA NPEAOCTABAHE HA UHO®OPMALIUA OO KITMEHTA

Mpu cbrnacue Ha Knuernta, NUHBECTULMOHHNAT NOCPEOHWK we npepoctass nHdpopmaumsta Ha KIIMEHTA upes cBos yebcant
(https://www.intercapitalmarkets.com), kato Tasu nHdopmaums He e agpecupaHa NMYHO 00 KnueHTa npu cnasBaHe Ha NPUIOXUMUTE
3aKOHOBU M3NCKBaHUsI 3a TOBA.

MpepocTaBsHETO Ha M3PUYHO CbIMacue 3a nonyyaBaHe Ha WMHOpMaUMATa MO ENEeKTPOHEH HauMH Ype3 WMHTEpHEeT cTpaHuuata Ha
MHBECTULIMOHHWA MOCPEOHWK, ce npnema 3a NnoTBbpXAEHWE, Ye KITMEHTBT Xerae Aa nonyyasa CboTBETHaTa MHAOPMaLms Mo To3u
HayvH, BMECTO Ha XapTUeH HocuTen n uma csoboaeH AocTen A0 uHTepHeT. [Mpu noncksaHe ot KITMEHTA Te3n goKyMeHTH ce npegocTaBsaT
ot MHBECTULUMOHHNA NOCPEOHWK Ha xapTneH HocuTen.

KITMEHT BT we ce cunTa 3a yBeOMEH 3a BCAKO e4HO CbOuTHe nnmn Bcakaksa MHdopMaums, ny6nvkyBaHn Ha nocoveHust no-rope yebcant
(B TOBa 4MCMO 3a BCUYKN CbLUECTBEHN NPOMEHN BbB BbTPeLLHUTe AokyMeHTn Ha WHBECTULMOHHWNA NMOCPEOHWUK, BkntoynTenHo n B
Tapudpata ), kato 3a Tasu nHcdopmauus MHBECTULUMOHHUAT NMOCPEOHUK Hama 3agbikeHve Aa npefocTaBsi U3BECTUS NUYHO OO
KrnveHTa Ype3 niucmeHa unv sepbanHa kopecnoHaeHums. KIMMEHTbT Hocn OTroBOpHOCT Aa ce 3ano3Hae c npefocTaBeHaTta Ha cTpaHuuara
Ha VHBECTMLMOHHMSA MOCPeAHVK MHdopmauus, 6e3 Ta Aa My 6bae npegocTaBeHa fMYHO, KaTo BKITHOYUTENHO, HO HE camo, NpoBepsiBa
perynsipHo NocoyeHus no-rope yebcant.

XVI. AOMBbJIHUTENHU PA3NOPEAOBU

[loroBop®LT € KNMEHTa 1 BCUYKU AeKnapaummn 1 NPUINOXKEHUst KbM HEro morat Aa 6baar CKI4eHW No enekTpoHeH MbT unv Ypes apyra dopma
6e3 NpUCHLCTBMETO Ha KIMEHTa 4pe3 pasmsiHa Ha eNeKTPOHHU W3SBMEHWUs, MoAnuUcaHW C KBanuduumMpaH enekTpoHeH Moanuc.
KBanudguvumpaHnaT enekTpoHeH Noanuc € eneKTPOHEH NOAMNMC No cMUckna Ha un. 3, T. 12 ot PernameHT (EC) Ne 910/2014.

[loroBopbT U BCUYKM AeKnapauumn U NpUIioXkeHnst KbM Hero morat ga 6baart nognncaHn n ¢ o6MKHOBEH €MEKTPOHEH MoAMMC NO CMUCHIA Ha
un. 3, 7. 10 ot PernameHTt (EC) Ne 910/2014, BKnOYMTENHO Ype3 U3nNncBaHe Ha MMeHaTa Ha nognucealuTe ce nuua.

CTpaHMTe N3PUYHO O0roBapAT, Ye NonoXeHuTe OT TAX NoANUCU BbPXY €NTEKTPOHHU OOKYMEHTH, LWe Cce CHUTAT 3a efIeKTPOHHU noanucu C
npaBHa cuna, paBHOCTOVIHa Ha Ta3n Ha caMOpPbYHU NOANUCK 3a LennTe Ha TAXHaTa A0oNyCTUMOCT U BannaHoCT.

3a HeypeaeHuUTe B HacToALMA OOroBop BbMNPOCK Ce npunara OencTeawoTo 61;nrapcn<o 3aKkoHodaTencrso. AKToBeTe, KOUTO BNM3aT B cuna
cnepa CKnYBaHEeTO Ha HacToAWKMA O0roBop, Ca 3a4b/DKUTENHU 3a CTPaHUTe.

CTpaHl/ITe ocblLlecTBABaT KOMYyHUKaUua CaMo 4pes cpecTBaTta, agpecute 1 nmuarta, NnoCo4eHn B TO3M O0roBop.

E3ukbT, Ha konTo KITMEHTBT komyHukupa n Boam kopecnonaeHumsita c UHBECTULIMOHHWNA MOCPEOHWUK, kakTo 1 nony4asa AOKYMEHTU
1 Apyra uHcopmaumsi oT Hero, e 6bNrapckusAT e3uK, C U3KINIYEHNe Ha CryYauTe, B KOUTO CTPaHUTE ca ce CbImacunu Aa KOMyHUKUpaT Ha
OpYyr e3ukK.

KINMMEHTbT geknapupa, 4e pasnonara ¢ nM4Ha napona 3a OCTbM A0 NocodeHaTa OT Hero efnekTpoHHa nowa 1 Aasa U3pn4HOTO CU Ccbrnacue
npu noAaBaHe Ha HapexaaHus Unu uanpailaHe Ha apyrm cbobweHus no MHBECTULMOHHNA MOCPEOHUK aa 6bae naeHtudmumpaH,
KaTo ce NoAnMcBa camo C TPUTE CU UMeHa, 6e3 fa e HeOOXO4MM eneKTPOHEH Noanuc.

B cnyyan Ha Bb3HMKHaN Cnop v Npu HanuyneTo Ha NMMcMeHa nokaHa ot ctpaHa Ha KITMEHTA MHBECTULUNOHHUAT NOCPEOHUK e
ONbXeH Aa noanoxu crnopHusi Bbnpoc Ha obewxaaHe ¢ KIMMEHTA B cpok oT 3 paGoTHu OHW crieg nonydvaBaHe Ha nokaHata. [pu
o6cewxaaHeto MHBECTULUMOHHUNAT MOCPEOHUK e anbxeH aa npepoctasu Ha KITMEHTA BCWMYKM OTHOCMMM KbM Ka3dyca [OKYMEHTU 1
usinaTta HannyHa nHgpopmaums. Mpy He06XOAMMOCT ce ocuUrypsisa NPUCHCTBUETO Ha NULIEe C EKCNEPTHU NO3HaHWsi B CbOTBEeTHaTa obnacr,
koeTo Aa Aage Ha KITMEHTA HyxHuTe pa3sicHeHue. [py HenocTuraHe Ha Cbrnacue CnopbT Ce OTHACAT 3a peLlaBaHe OT KOMMETEHTHUS Cba
no cepanvuieto Ha MHBECTULIMOHHWA NOCPEOHWK, kato KITMETBHT uma npaBo Aa cesupa cbe cnyyan u Komucusata no covHaHCcoB
Hafa3op.

MHBECTULUNOHHUAT MNOCPEOHUK n KNWEHTBT ce cbrnacsiBat To3u A0roBop Aa 6bAe CKMHYEH CbrMacHo 3akoHuTe Ha Penybnuka
Bwnrapus. MNocneactemeto oT dakta, 4Ye TO3W AOroBOp ce ypexaa OT GbnrapckoTo 3aKOHOAATeNCTBO, € B3aMMHOTO Chlflacue BCUYKU
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cnopose, npousTu4awym OT UM BbB BpPb3Ka C U3NBIIHEHWETO Ha TO3M O0roBop, Aa Ce pelwaBaT Bb3 OCHOBa Ha 6'bJ'II'apCKOTO
3aKkoHOOaTencTBO.

3a BCUYKM HeypeeHn B HACTOSALLMSA AOrOBOP BbIPOCK Ce npunara rpaXaaHCcKoTo 3akoHoAaTencTBo, 6opcoBuTe npasBuna n obnyanHara
npakTuKa, KaKTo 1 OOLLUST ped 3a USMEHEHME U AOMbIIHEHWE Ha JOrOBOpPUTE CbIMacHO 3akoHa 3a 3agbkeHusiTa u gorosopute /33[/.

CnopoBeTe mMexay CTpaHWTe Npu 1 No MOBOA U3MbMHEHMETO Ha HACTOSALWMS AOrOBOP Ce peluaBaT Mo NbTS Ha cropa3yMeHMeTo, a Korato
TOBa Ce OKaXe HEBL3MOXHO - Mo peda Ha [MIK.CbrmacHo 6brirapckoTo 3aKOHOAATENICTBO KIMEHTCKUTE aKTUBW, MPedoCTaBeHU Ha
MHBECTULUNOHHUA MOCPEOHWK 3a ynpaBneHue, ca obesneyeHn cpelly uckoBe Ha TpeTtu nuua cpewy WMHBECTULWNOHHUA
MOCPEOHWMK. YnpaBneHneTo Ha nopTdeina ce 3BbpLuBa OT €KUM OT UHBECTULMOHHU KoHcynTaHTu Ha UM WUHTepkanuTan Mapketc* AL

Hacroswmat O0roBop € CKn4eH n noanmcaH B Aea e,El,H006p83HVI eK3emMmnnsdpa — no eauH 3a BCsdKa CTpaHa.
CnepgHute OOKYMEHTW Ca HepasdenHa 4acT OT HaCToALMA O0oroBop /BKMHOUNTENHO, KOraTo ce npenocTaBAT NO eNIeKTPOHEH I'I'bT)Z

1.MpunoxeHune A, KOETO CbAbpXa LieneBaTa CTPyKTypa Ha oMHaHCOBUTE MHCTPYMEHTU B nopTdieina, cneuympukaummte Ha pmHaHcoBuTe
akTueu, npegocTtaBeHn 3a ynpasnenne Ha NHBECTULIMOHHNA NMOCPEOHUK ot KITMEHTA n TakcuTe U KOMUCUOHHUTE, ObIMKUMU Ha
MHBECTUUMOHHUA MOCPEOHUK ot KNIMEHTA.

2. MpunoxeHue b - nHpopmaumsa 3a n3BbpLUBAHE HA OLeHKa 32 YMECTHOCT

3. Cnopa3symMeHue 3a knacudukaumsi Ha KnmeHTa

4. MonuTyka 3a 3almTa Ha NMNYHUTE AaHHU

5. [leknapauusi 3a noBepuUTENHOCT Ha NYHKUTE AaHHu Ha UMM UHTepkanuTan MapkeTtc” ALl

6. AHKeTHa KapTa 3a ngeHTudmumpaHe Ha knmeHTn (KYC cdopma);

7. O6wwm ycnosus Ha UM MHTepkanutan Mapketc” ALl

KITMEHT/ MbJIHOMOLLHWK: NHBECTULUMOHEH NMOCPEOHWK:

/noanuc/ /noanuc/

C nognuceBaHeTo Ha TO3W [OroBOp, B KAYECTBOTO Ha nuue Mo
un. 65, an. 1, (...)1.1, (...)1.2, (...)1.3, (...)1.4 OT Hapen6a Ne
38 ot 21.05.2020 r., geknapupam, 4ye KIMEHTA/ HeroBus
MBIHOMOLLHUK € wuaeHTudUuupaH W noTBbpXAaaBaMm, 4e
n3nckBaHusTa Ha un. 58, an. 2 ot Hapepnba Ne 38 ca cnaseHu.
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