( AOroBopP 3A NOBEPUTEJNHO YMNPABJIEHUE

i nte rca ita KnueHT HOMep:
markets

[Hec, .o, r., B rp. Cocomsa mexay:

N “UHTEPKANUTAIN MAPKETC” AL rp. Codousi, pernctpupaHo B TbproBckusi permctbp ¢ EUK 131057477, nputexxasallo nuueHs Ne PI-03-
0204/24.02.2006, n3gageH ot Komucus 3a comHaHcos Haasop (K®H), c agpec Ha ynpaenerue: rp. Codumsa 1000, “Meoprn Pakoscku” Ne140, eT. 6,
Ten. (+359) 2 9210510; fax: (+359) 2 9210521; e-mail: office@intercapitalmarkets.com, npeacraBnsisaHo oT Hukonan Maiictep u Hatanus
AM3uHa B ka4ecTBOTO UM Ha U3nbnHuTenHn [dupekTopu, HapuyaHo no-gony B Hactosiwms gorosop ,,MHBECTULIMOHEH MOCPEOHUK®, npu
NOAMNMCBaHETO Ha TO3M JOroBOp NPeACcTaBnsBaHO OT:

Jlvue 3a KoOHTaKT Hwvkonan MawcTtep
Appec: rp. Codoms, yn. "l'eopru Pakosckn” Ne 140, eT. 6
TenedoH: +359 2 921 05 10
Email: office@intercapitalmarkets.com,
"
HaumeHoBaHue:

/|HaumeHosaHue Ha ¢bupmal

PupmeH Homep:

|EVIK unu dpye Homep om ¢hupmeH peaucmup./

ObpxaBa:

IOvpxxasea Ha peacucmpayusi/

Appec:

/Adpec no peaucmpayus: Obpxasa, HaceneHo Msicmo, ynuya, MoweHcKU Koo/

EnekTpoHHa nowya 3a KOHTaKT:

/efieKmpoHHa nowja Ha KnueHma/

TenedoH 32 KOHTAKT:

/menegoHeH Homep Ha KnueHma/

MpeacraBnsaBaLy; MNpepcraBnasaw coupmara 3a nognucBaHe Ha TO3U AOroBop

Nwme:

Mwme, npesume, chamunus/

JlnyeH naeHTUdUKauMoOHeH
HOMep:

/ogbuyuaneH nu4eH udeHmughukayuoHeH Homep - EIH unu dp./

INnyHa kapra:

/HOMEp Ha nuyHa kapma unu nacriopm, dama Ha u3dasaHe, uzdadeHa om/

Appec:

/nocmosiHeH adpec: Obpxxasa, HacesIeHo Mscmo, yauya, NoweHcKU Kod/

EnekTtpoHHa nowa:

/eneKmpOHHa nowja Ha MbJIHOMOWHUKa/

TenedpoH:

/menegoHeH HOMepP Ha MbJIHOMOWHUKa/

HapuiaHo no-gony ,KMUEHT®
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.OCHOBHU NMOHATUA

1.  AKO He e U3pUYHO yKa3aHOo APYro, TEpMUHUTE YNOTpeGeH B TO3M JOrOBOP MMAaT CNEAHOTO 3HAYEHVE:

1.2.

1.3.

1.4.

1.4.1.

1.4.2.

1.4.3.

1.4.4.

1.5.
1.6.

1.7.

1.8.

1.9

1.10.

1.11.
1.12.

1.13.

MHBecTULMOHEH nopTdenn e CbBKYNHOCT OT MHaHCOBM akTmBmn — cobcTBeHocT Ha KITMIEHTA u npegoctaBeHu oT Hero 3a
ynpasneHue ot MHBECTULUMOHHUA NMOCPEOHWK, no HaumH 1 3a Cpok, NOCOYEHU MO-A0MY B TO3K JOrOBOP.

®uHaHCOBM aKTUBM ca napu, B Bpoii 1 No cMeTka, U PMHAHCOBU MHCTPYMEHTU, kouTo ca npuemnuem 3a MHBECTULIMOHHUA
MNOCPEOHWK.

BasoBa BanyTta e BUabLT BanyTa, B KOWTO Ce M3BbpLUBA OLEeHKaTa Ha noptdenna. basosata BanyTta ce nocoysa ot KIIMEHTA,
npwu cknioyBaHe Ha gorosopa. OueHkaTa B 6a3oBa BanyTta ce M3BbpLUBA N0 CbOTBETHUSA hukcuHr Ha BHB.

®duHaHCOBU WHCTPYMEHTU Ca KOHKpeTHaTa dopMa Ha BriOXeHue Ha (PMHAHCOBUTE aKTUBM, rpynupaHu cnopen puckosute cu
XapaKkTepuUCTUKN, KakTo criegBa:

Mapwu “Ha BMxAaHe”, KOETO BKMOYBa napu B 6poi 1 no Tekylla cMeTka, 6aHKOBM OENO3UTU CbC CPOK [0 eaHa roauHa, AbIroBu
WNHCTPYMEHTU, 3AaeHn UMW rapaHTUpaHu OT NPaBUTENICTBOTO, OpraH Ha MECTHO caMoyrnpaBrieHVe Unu AbpxXaBHa areHuust Ha P.
Bbvnrapus, unv Ha gpyra gbpxasa YneHka, ¢ oCTaTbYyeH CPOK 40 Najexa He NoBeYe OT TPY FOAUHM, KakTo 1 KOPMOpaTUBHN ObMArOBU
LeHHW KHWXa, U34ageHn Unm rapaHTupaHy OT MECTHM fvua no oTHoLWeHue Ha P. Bbnrapus unu gpyra Abpxasa YneHka, ¢ KpeauTeH
penTuHr no S&P nnu Moody’s He no-HUCHK OT BB /3a YyxxaecTpaHHU LieHHW KHUXa/ U CPOK [0 Najea He noBeye OT efHa roguHa.

O6nuraumm, KoeTo BKMOYBA AbLMTOBM MHCTPYMEHTW, M3OAAEHW WM rapaHTUpaHu OT MNpaBWTENICTBOTO, OpraH Ha MECTHO
camoynpaBsrieHre Unn ObpxaBHa areHuusa Ha P. Bbrirapus, unu Ha gpyra Abpxasa, C 0CTaTbYeH CPOK 40 Najexa Hag TPy roavHu,
KaKTO M KOpropaTUBHM ObATOBU LEHHW KHMKA, U3Aa0EeHN UMK rapaHTMpaHy OT MECTHM nuua Mo oTHolleHue Ha P. Bbnrapus unm
Ha Apyra Abp)aBa, CbC CPOK [0 Majexa Hag eaHa roguHa.

AKLMN, KOETO BKITHOYBA BCAKAKBU LIEHHW KHMXKA U AEpPUBATUBU BbPXY TSAX (BKMHOUUTENHO [JoroBopu 3a pasnuka), KouTto ce Tbpryear
B P. Bbrrapusi unu B 4youHa 1 He ca NocoYeHn B NPeaxoaHUTe ABe rpynu.

[epuBaTUBHU M APYTA MHCTPYMEHTH, KOETO BKMIOYBA (hroubpcy, onumm, opybpamn, CTPYKTYpUpaHu NpoayKTy n Apyru.
CTpyKTypa Ha UHBECTULIMOHHUA NopTdenn e CbOTHOLWEHNETO MeXay OTAeNHUTE rpynu PMHAHCOBU MHCTPYMEHTU.

Puck e Bb3MOXHOCTTa 3a MpeTbpnsBaHe Ha uHaHcOBM 3arybu BCneAcTBME HA HebnaronpusiTHa NPoOMsHA Ha nasapHaTa
CTOWHOCT Ha oTAeneH MHaHCOB MHCTPYMEHT U Ha MHBECTULIMOHHWS NOPTAenn kaTo usno. PuckoseTe, CBbp3aHu C MHBECTUPAHETO
B LIEHHUN KHWXa ca nasapHu /LUeHOBW pUCK, BanyTeH PUCK, TIMXBEH PUCK U T.H./ 1 Hena3apHu /KpeauTEH PUCK, MONMTUYECKU PUCK 1
[0 U3BECTHa CTeneH — NMKBMAEH puck/. Bcekn MHaHCOB MHCTPYMEHT € CBbp3aH C onpeaeneHo HUBO Ha puck. CbBKYMHUSAT pUck
Ha MHBECTULIMOHHMSA NOPTAENn € No ManbK OT CPEAHO MPEeTErneHns pUck Ha MUHAHCOBUTE MHCTPYMEHTM, BKITIOYEHW B nopTdeina,
nopagwm T.Hap. eghekm Ha dusepcugukayusi.

HayanHa cToMHOCT Ha MHBECTULMOHHUA NopTdein e cOopbT Ha NasapHUTE CTOMHOCTM Ha npepocTaBeHute ot KITMEHTA 3a
ynpaBneHve ouHaHCOBM akTuBU, n3paseHa B 6a3oBata BanyTa no dwmkceunHra Ha BHB. HavanHaTta cTOMHOCT Ha MHBECTULIMOHHWSA
nopTdenn ce onpeaens KbM HayanHaTa gara.

MasapHaTa CTOMHOCT Ha MHBECTULMOHHUA nopTdenn e c6opbT OT NasapHUTE CTOMHOCTU Ha OTAENHUTE WHBECTULMOHHU
MHCTPYMEHTK, n3paseHa B 6a3oBarta BanyTa, no dukcuHra Ha BHB 3a cboTBeTHMA AeH.

Mpar Ha 3ary6arta e TakoBa CbOTHOLLEHME Ha TeKyLllaTa NasapHa CTOMHOCT M HayanHaTa CTOMHOCT Ha UHBECTULMOHHNS nopTdenn,
13pa3eHo B NPOLEHTK, /C OTYUTAHE HA CbOTBETHUTE TErMEHUs N BHOCKW, U3BBPLLBAHW OT KNWEHTa/, Npu AOCTUraHeTo Ha KOeTo U
npu NUnca Ha U3pUYHU UHCTPYKUMKM oT cTpaHa Ha KITMEHTA, MHBECTULUMOHHUAT NOCPEOHWK npuctbnBa kbM npogaxba Ha
UHAHCOBUTE MHCTPYMEHTU, BKIIOYEHM B noptdenna, ¢ uen 3anassaHe uHtepecute Ha KIIMEHTA v npegna3saHeTo My OT no-
ronemu 3aryou.

HoxopgHocTTa Ha noptdenna e nofnoxuTenHata pasfnvka Mexay HayanHata CTOMHOCT M nas3apHaTa CTOMHOCT Ha
MHBECTULUMOHHMA nopTtdenn Ha KINUWEHTA, ynpasnasaH ot MHBECTULMOHHUA MOCPEOHUK kbm onpepeneHa pata. B
npoueHTM Ha roguvwHa Ga3a pgoxogHocTTa Ha nopTdperina ce onpegenss no  copmynata R=[(MVE-MVB-
F)/(MVB+FW)]/[(CD/365)*100], kbaeto MVE n MVB ca cbOoTBETHO Ma3apHaTa CTOMHOCT Ha nopTdenna B Kpas U Ha4anoTo Ha
OTYeTHUSA nepuoa, F — e cymaTta oT BCUYKM TEFMEHUs U BHOCKM 3a OTYeTHUSA nepuod, FW=F,W;+F,W,+.....+F,W,, kaTo F; — e BHOCKa
unu TerneHe, a W; nponopuuoHanHata 4acT OT OTHETHWUA Nepuop, npes KOSTO BHOCKaTa UNu TermeHeTo ca yvyacTBanu unm He B
noptcenna. Tasu nponopumoHanHa YacT ce u3passsa ¢ oopmynata W;=(CD-D;)/CD. CD e obwuaT 6poii Ha AHUTE Npe3 OTHETHUS
nepwog, a D; e 6posiT Ha AHWTE OT HAa4anoTo Ha OTYETHUS NEePUOA A0 AEHSA Ha CbOTBETHATa BHOCKA UMK TerneHe.

HauyanHa pata e fataTa, Ha KOSTO BCUYKM (DMHAHCOBU akTuBK ca npegoctaBeHn Ha MHBECTULIMOHHWA MOCPEOHUK.

OTueTeH nepuop e nepuoaa oT BCEKU MbIIeH kaneHaapeH Mecel,. MbpBUAT OTYETEH Neprog 3anoyBa Aa Teye oT MbpBUs AeH Ha
MeceLa, criefpall, Mecela, B KOMTO ca NpefocTaBeHn BCUYKM (DMHAHCOBU aKTUBM Ha nocpefHvka. [ocnegHuaT oTyeTeH nepuon
3aBbpPLUBA C NPUKIOYBAHETO Ha [OroBopa.

MeTopn 3a oueHka u cpaBHeHUe Ha uHguBuayarneH nopT(*)eﬁn - o6u.|,onp|/1eT €TanoH 3a OueHKa U cpaBHeHne B 3aBUCUMOCT OT
WHBECTULUMNOHHUTE LUenn Ha KrneHta U BUaoBeTe CbI/IHaHCOBVI WHCTPYMEHTW, BKIHOYEHU B KIMEHTCKUA I'IOpTd)eIZJ'I, No Ha4uH,
Nno3BOsiABalLL Ha KNneHTa Aa oueHU n3nbJIHeHMEeTOo Ha ycryrata OT UHBECTULIMOHHNA NOCPEaHUK.

KaTto B3exa npeasua:

1.14.

1.15.

MHopmauusTa, npegBaputenHo npegoctaseHa Ha KIMEHTA ot MHBECTULMOHHUWA MOCPEOHWK Ha TpaeH Hocuten
CbIMNacHO M3ncKBaHusATa Ha un. 71 ot 3akoHa 3a nasapute Ha UHAHCOBU UHCTPYMEHTW, un. 47, un. 48 u un. 50 ot PernameHt
(EC) 2017/565,, kakTo 1

HanpaseHaTa o1 MHBECTULUWNOHHWA NOCPEOHWK 3a KITMEHTA oueHka 3a noaxogsiia ycnyra Ha 6a3a npegoctaBeHarta ot
nocrnegHus MHgopmMauua 3a (UHAHCOBUTE MYy Bb3MOXHOCTW, WHBECTULMOHHM LMW, 3HaHWs U ONWUT MO OTHOLWIeHMe Ha
npeanaraHMTe MHBECTULMOHHM YCINYrn U TOTOBHOCTTa My a puckyBa (AHKETHa KapTa Ha KnueHTa),

CTPAHWUTE CE CBbITIACMXA 3A CIIEQHOTO:
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I.LMPEOMET HA 1OFOBOPA

2. KIMEHTBT Bb3nara, a UHBECTULMOHHUAT NMOCPEOHWK nprvema pa ynpaensiBa cpelly Bb3HarpaxaeHue 1 no cBos NpeLeHka
npegoctaBeHnte My ot KIIMEHTA duvHaHcoBu aktmBu (onucaHnu B lMpunoxeHue A - HepasgenHa yacT oT To3u [JoroBop), kaTto
pesyntaTuTe OT TOBa ynpasneHue ca u3uano 3a cmeTka u puck Ha KITMEHTA. C nognucBaHeTo Ha Hactosiwus gorosop KIMMEHTbT
npeLBapuTenHoO aBa NOTBbPXKAEHWETO CU 3a BCsika onepauus unu caenka, nssbpweHa ot MHBECTULUMOHHUA MOCPEOHUK B
N3MbIIHEHVE Ha TO3M JOrOBOP.

3. YnpaBneHveTo no npeaxogHaTa anuHes BKIIOYBA: CKMIOYBAHe Ha COENKWU Ha pasnopexaaHe, BKIIYMTENHO NoKynko-npodaxba nvnm
3amsiHa Ha PMHAHCOBU MHCTPYMEHTH; YNpaxXHsIBaHe Ha npasaTa Mo LEHHW KHWKa, BKITIOYUTENHO MHKacupaHe Ha NMXBU, ANBUOEHTU U
ApYyrv NNaLlaHuns; KOHBEPTUPaHe Ha LIEHHWU KHUXa OT eAWH BUA B APYr, KaKTO U CKMtoYBaHe Ha BCSKaKbB BUA APYTU cOeSKW ¢ (OMHAHCOBU
MHCTPYMEHTHW, KOUTO Ca NO3BOMEHM OT 3aKOHa W Ce M3BBLPLUBAT C Len peanvavpaHe Ha AOXO4 Wunu npegoTBpaTtsiBaHe Ha 3aryba 3a
KNNEHTA.

4. YnpaBneHneTo Ha uHesecTuunoHHmsA noptdenn Ha KITMEHTA ce nssbplusa:
- n3uAno 3a cmetka Ha KIMTMEHTA n Ha HeroB puck,
- ot umeto Ha KITMEHTA unu ot umeto Ha MHBECTULUUWOHHUA NMOCPEOHUK, gencTtBaly oT MeTo 1 3a cmeTka Ha KITMEHTA,

- M3USNo 1 eguHCTBEHO Mo npeueHka Ha MHBECTULUMOHHMA MOCPELHUK, kaTo To MMa npaBo fAa AoroBapsi cam cbe cebe cn
1 [a U3BbpLLBA MO CBOE YCMOTPEHME onepaumu 1 cOenku ¢ BCUYKM (OUHAHCOBM MHCTPYMEHTM, BKITKOYEHU B MOpTdenna, kaTo ce
cbobpa3ssiBa eQUHCTBEHO C MHdopmaumsaTa, npegocrtaBeHa oT KIIMEHTA B AHkeTHa KapTa, NpuroXeHne KbM TO3M JOrOBOP.

ll. AHAMBUOYANEH UHBECTULMOHEH NMOPT®ENN

5.  WHBECTUUMNOHHUAT NOCPEOHWUK ynpaBnsBa aktusute Ha KIMMEHTA, npeamer Ha HacToswWwoTo cnopasyMeHue, kato dopmupa
MHAMBUAYaneH UHBECTUUMOHEH NopTdenn CbC CTPYKTYpa, HUBO Ha PUCK, MHBECTULIMOHEH XOPU3OHT U APYrM €NeMEHTU, NOCOYEHN B
Mpunoxenve A. MHBECTULUNOHHUAT NOCPEAHWK n3bupa KOHKpETHWU (hMHAHCOBWM MHCTPYMEHTW 3a BKMHOYBaHe B noprtdenna u
npepasnpegens cpeacteata no BpemMe Ha CbLUeCcTBYBaHETO Ha nopTdeiina, 3a fa NOCTUrHe Ha onTuManHa AOXOA4HOCT.

6. MwuHumanHaTa cTOMHOCT, HeobxoaumMa 3a Cb3daBaHe M ynpaBrieHue Ha UHAMBUAYyaneH MHBECTULMOHEH nopTdenn e B pasmep Ha 20
000 nB., KaTo Mapu4HUTE CpeacTBa Ce MPedoCTaBAT MO CMeTka B GaHka, a UueHHUTe KHwka — no cmetka Ha WHBECTULNOHHNA
MOCPEOHWK B cboTBETHATa AEeno3uTapHa MHCTUTYLUS.

7. B cnyyai 4e, B pesynTaT Ha 3arybu w/unu TerneHus, ctonHocTTa Ha noptdenna Ha KITMEHTA cnagHe nog ycTaHOBeHus 3a ToBa
MuHumym, MHBECTUUWMOHHUAT NMOCPEOHWK uma npaBo fa crnpe BCsikakBM OENCTBUSI MO ynpaBneHwe Ha nopTdenna, Ao
JonbneBaHeTo My ¢ Heobxogumata croiHocT. B Tean cnyyan MHBECTULNOHHUAT MOCPEOHUK He3zabasHo yBegomsisa KIMMEHTA,
KOMTO MMa Bb3MOXHOCT UMW Aa OONbIHW nopTdeiina B eqHOCEAMUYEH CPOK OT yBEAOMSIBAHETO UMW [a U3TErnu CTOMHOCTTa Ha
nopTdpenna v ga npekpatu 4ENCTBMETO Ha LOroBopa.

8. KIIMEHTDBT moxe no Bcsiko BpeMe Aa BHacst AOMbIIHUTENHW aKTUBW, C KOUTO Aa yBennyasa obLiata CTOMHOCT Ha CcBOsi MopTdelin, kaTto
e AnbxeH nucMeHo da npegmsBectsiBa 3a ToBa WHBECTULUMOHHUA MNOCPEOHUK Haii-manko Tpu paboTHu gHM npeawu
M3BBPLUBAHETO Ha BCSKA AOMbIHUTENHA BHOCKA.

9. KIIMEHTBT moxe ga Ternu cBOOOAHO CymMy [0 pa3Mepa Ha HanM4HUTE Mapuy4HW CpeacTBa, Cried npucnagaHe Ha OAbIKMMUTE, HO
HeyabpXKaHW nnawaHust 3a CMeTKa Ha nopTdenna, HO camo crnep OTnpaBsiHe Ha TPUOHEBHO MUCMEHO Npeau3BecTne [0
MHBECTUUMOHHWMA MOCPEOHWK 1 npu ycrnoBue, Ye ocTaTbyHaTa CTOMHOCT Ha yNpaBfsiBaHWsS WHBECTUUMOHEH nopTdenn He
crnafHe nof yCTaHOBEHMWS! B TO3U JOFOBOP MUHMMArEH pa3mep.

10. [lNpepocTtaBeHWTE 3a AOBEPUTENHO YNpaBrieHUe Unu nNpuaobuTu B pe3yntaT Ha ynpaBneHueTo napuyHu cpeactea Ha KITMEHTA ce
BOZASAT No oTAenHa aHanutuyHa cmeTka Ha KITMEHTA npn MHBECTULMOHHUA NMOCPEOHWIK n ce cbxpaHsaBaT B cneumanHa 6aHkosa
cmeTka Ha MHBECTULUMWOHHUA NMOCPEOHWUIK, kbaeTo ce cbxpaHsiBaT BCUYKWU NapUYHU CPEACTBA Ha KIUEHTH.

11. MHBECTUUMOHHUAT MOCPEOHWUK 3agbmkaBa napuyHata cmetka Ha KIIMEHTA cbc cymute 3a 3akynyBaHe Ha CbOTBETHUTE
(PUHAHCOBU WMHCTPYMEHTU, Bb3HArpaxaeHusTa, TakcuTe M KOMWCUMOHHWUTE, MpeABUOEHN B TO3W OOroBOP, OTpuLATENHWUTE KypCOBU
pa3nuku u ¢ nsternennte ot KIMMEHTA cymn. CmeTkaTa ce 3aBepsiBa C NOCTbMNMEHUsATa OT npogax6a Ha PUHAHCOBUTE UHCTPYMEHTMH,
nonyyeHTe foxoam, MMXBK 1 Ap. NOA06HWU, NONOXMTENHUTE KyPCOBW Pa3nukv 1 AOMbAHUTENHUTE NapuyiHn BHockn Ha KITMEHTA.

IV. METOOM 3A OLEHKA HA AKTUBWUTE B UHBECTULIMOHHUA NOPTOENT

12. MHBECTUUMOHHUAT NOCPEOHWK oueHsiBa akTMBUTE B MHAMBUOYaNHNS UHBECTULIMOHEH NOPTAEWN NO CNEeAHNS HAauVH:

12.1. KOPMOpaTMBHM LIEHHW KHIDKa U MMOTEYHM obnuraumn, TbprysaHu Ha “BPB" A[] — no cpefHo npeTerneHarta LieHa Ha CKIMYeHnTe Ha
perynupaH nasap CAENKK C LLeHHUTE KHUXa, NpeaMeT Ha OLieHKaTa, KbM AaTaTa Ha oueHKaTa Unu B nocneaHus AeH npeau gararta
Ha oLleHKaTa, Ha KOATO € MMaro TbProBus C Te3n (OMHAHCOBU UHCTPYMEHTW.

12.2. OBbArapcky 06LLMHCKM U MMOTEYHM 06NUraumm 1 Abp)KaBHM LIEHHM KHWKA ThpryBaHW M3BbHOOPCOBO — MO LiEHA, Ha KOSITO € CKITtoYeHa
nocrnefHaTta caernka 3a [eHsi, a ako HsMa TakaBa cfernka unu nHgopmaums 3a Hes — Mo LeHa Ha npuaobuBaHe, yBenuyeHa ¢
HaTpynaHusi 4O MOMEHTa [JOXO/, 3aroXeH B 00SBEHUs NIMXBEH KyMOH Ha UHCTPYMEHTa;

12.3. 6aHkoBMTE 4eno3nTy /BKI. peno caernku/ - N0 HOMUHaNHaTa UM CTOMHOCT U nonarailarta ce CbrnacHo 4oroBopa HaTpynaHa nuxea.
12.4. napuiHuTe cpeacTaa — no HOMVHanHa CTOMHOCT.
12.5. AepvBaTUBHU U APYrM UHCTPYMEHTU — MO MNocneaHa LeHa, ako ce TbprysaT Ha perynupaH nasap; no KoTMpoBka, npefoctaseHa ot

nsaarena unn ot UHCTUTYUUATa, OT KOATO Ca ounn 3aKyneHu, ako He ce TbpryBaT Ha perynupaH nasap.

13. MeToauTe 3a oLieHKa No—Tope ce npunarar no HauvH U ¢ Lien nocturaHe Ha 06eKkTMBHa MHAOPMaLIMsi OTHOCHO AeACTBUTENHaTa CTOMHOCT
Ha aKTUBWUTE B MHAMBWAYANHUS KIIMEHTCKU NopTdenn n o6ocHOBaHa NPOrHo3Ha NOKyMnHa Unu NpoaaxHa LeHa.

14. Tlpu HEBB3MOXHOCT [a Ce NPUIoXKM Hskon oT onucanuTte B T. 12. HaumHn MHBECTULUNOHHUAT NOCPEOHWK moxe ga nsnonsea u
ApYrM MeToam, NpueTn B NpakTukaTa v npunaraHu ¢ Len nocturaHe Ha o6eKTMBHA OLeHKa.

15. MHBECTUUMOHHUAT NOCPEOHUK n3BbpLUBa OLEHKa Ha akTUBUTE B MHBECTULIMOHHUSI NOPTdEenn B Kpasi Ha OTYETHUS Nepuoa
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16.

17.

18.

19.
19.1.

19.2.

19.3.

19.4.
19.5.
19.6.

19.7.
20.

21.

22.

23.

24.

25.

26.

27.

28.

29.
30.

31.

32.

V. METO[, 3A CPABHEHUE HA UHOUBUAYANHUA UHBECTULIMOHEH NOPT®ENT

MHBECTULUNOHHUAT MOCPEOHWK cnepsa ga npunara noaxoasll MeTod 3a CpaBHeHVE Ha VMHAMBUAOYanHWS WHBECTULMOHEH
noptdenn cnpsamo obLionpueT eTanoH, No KOWTO LWe 6baaT cpaBHsABaHW pesynTaTuTe OT yrnpaBlieHWeTo Ha nopTdenna, Taka ye
KIMMEHTbT ga moxe Aa oueHn U3nbiHEHMETO Ha ycnyraTa

MHBECTULUNOHHUAT NOCPEOHWK n3mepBa goxogHOCTTa Ha MHAMBUAYanHWUSA MHBECTULMOHeH nopTtdenn Ha KITMEHTA cnpsmo
CTOMHOCTTa Ha obLonpueT eTaroH, KakTo e nocodeHo B MpunoxeHne A.

MHBECTUUMOHHUAT NOCPEOHUK we n3amepsa 40X04HOCTTa Ha MHAMBMAYaNHWUSA nHBECTULMOHeH nopTtdenn Ha KITMEHTA B kpasi
Ha Bcekn Mecel. KIIMEHTbT nma npaBo 4a nsuckea v TeKyLLo U3uncnsBaHe Ha goxogHocTtTa, kato U3MbITHUTENAT e onbxeH ga my
ro npegocTtasu B 5 JHEBEH CPOK.

VI.NPABA U 3SAOBITXEHUA HA MHBECTULIMOHHUA MNOCPEOHUK

MHBECTULIMOHHUAT MOCPEOHUK e anbxeH:
Aa ynpasnsBa WHBECTUUMOHHUA mopTdenin B uHtepec Ha KIMMEHTA, kato cTpukTHO cnassa 3agageHute B lNpunoxenune A
CTPYKTYpa 1 HWBO Ha pUCK, BUHArK Aa AeicTBa C rpuxkara Ha fobpust Tbprosew, U Npeanovnta 3anasBaHeTo Ha MHTepecuTe Ha
KIMMEHTA npepn cobcTBEHWS C1 UHTEPEC;
Aa wanpawa Ha nocovenus ot KITMEHTA agpec vnn ga my npegoctass no Apyr NOAXOASAL, HAYWMH NMUCMEHUN UMW €NEeKTPOHHU
NepuoanYHM OTHETU 3a OnepauumTe N HaNMMYHOCTUTE MO CMETKUTE 3a LIEHHN KHXKA U NapuyHM CPeACcTBa, KakTo 1 nHdopmaums 3a
[OXOAHOCTTa Ha noprtdenna my;
Aa cb3fgafde v nogabpxa TakaBa opraHusauus Ha paboTaTta cu, C KOATO Aa ocurypu Hav-gobpaTa sawmrta Ha uHTepecuTe Ha
KIMMEHTA,;
na Tpetmpa KITMEHTA cnpaBeanuneo, eaHakso M Mpy PaBHU YCMOBUSI CMPSMO OCTaHanuTe Cu KIMeHTY;
Aa npegoTepaTsBa, MAeHTUdMLMPa 1 ynpasnsiBa NOTEHUMANHN KOHPNNKTY Ha NHTepecK
HesabaBHo aa yBepomsisa KITMEHTA 3a Bcsika cbluecTBeHa NpoMsiHa B opraHusaumsita u 4eNHOCTTa U, KOSITO MOXe Aa ce oTpasu
Ha M3MbIIHEHNETO Ha HACTOSLLMSA JOrOBOP;
Aa nasu TbprosckuTe TarHy Ha KITMEHTA 1 HeroBus npecTux, KakTo 1 KoHuaeumanHocTTa Ha HanpaBeHUTE OT HEro MHBECTULIN.

MHBECTUUNOHHUAT MOCPEOHWK e anbxeH aa yBegomsisa KIIMEHTA 3a Bcsko HEroBO 3abIKeHUE 3a paskpuBaHe Ha AsiNoBO
yyacTtue, Bb3HukHano no cunata Ha 3lMLUK n HapeabaTta 3a paskpuaHe Ha AAMOBO yyYacTve B Ny6nMYHO 1 MHBECTULMOHHO APYXECTBO,
B pesyntat Ha cknoveHute ot MHBECTUUNOHHUAT MNMOCPEOHUK coenkn B m3nbnHeHue Ha npegmeTra Ha To3u [doroeop.
3agbmkeHneto Ha MHBECTUUMOHHWA MOCPEOHUK e orpaHnyeHO LOTOSKOBA, AOKOSKOTO MOCMNEAHUST MMa MHdopMauus 3a
HacTbnBaHe Ha obcTosTencreara no NPeaxoAHOTO M3peYeHne, nsdepnaalla ce CbC CBeAeHusATa, npegoctaseHn my ot KITMEHTA u
npvoobuTa BbB Bpb3ka CbC CAENKUTE, CKIMOYEHN MPY YNPaBnNeHNeTo Ha nopTdeinna no peaa u ycnosusita Ha T03u JOroBop.

MHBECTULUNOHHUAT NOCPEOHUK e anbxeH ga yBegomu KITMEHTA 3a cnyyanTe, Korato nMa HEMOKPUTU OTBOPEHM No3uuum no
YCITOBHW CAETKN.

MHBECTUUMOHHUAT MOCPEOHWK moxe aoa npepnoctaes cBefeHust 3a KITMEHTA n HeroBusi nopTdhenn camo Ha KOMMNETEHTHUTE
opraHu, B crniyqauTe v no pega, NnpeaByAEHU CbrMacHo AeNCTBALLOTO 3aKOHO4ATENCTBO.

MHBECTUUMOHHUAT NMOCPEOHUK moxe na nanonssa 0606LeHa MHGOopMaLusi OTHOCHO 06LLMS pasMep Ha ynpaBnsiBaHUTE OT HEro
KIMMEHTCKMN aKTMBM M MOCTUrHaTa [OXOAHOCT B CBOW peKknaMHU matepuanu, 6e3 Aa vMa npaBo Aa pas3KpuBa CaMONMYHOCTTA Ha
KIMMEHTA, npuTexaBall KOHKpeTeH nopTdenn wnu ga gaesa uHgopMauus, kosto 6u Morma ga goBefde OO paskpuBaHe Ha
CaMOSIMYHOCTTa Ha KrueHTa.

VIl. SAOBIDKEHUA HA KITMEHTA

KITMEHT BT e anbxeH aa npepoctasn Ha MHBECTULIMOHHWA MOCPEOHUK poroBopeHnTe MHAHCOBM MHCTPYMEHTU U NapuyHU
cpeacTBa 3a yrnpaBneHve B CPOK A0 Tpu paboTHM AHM OT AaTtarta Ha CKIlo4YBaHe Ha HacTosALWMS JOroBop.

KIMMEHT BT e anbxeH Aa npegocTaBy M akTyanusnpa CBOeBpeMEHHO usnata MHopMauus U JOKYMeHTaumsi, KoSTo e OT 3HadYeHue 3a
n3nbiHeHNe Ha 3agbmkeHusaTa Ha MTHBECTULUMOHHWA NMOCPEOHWK no HacTosiwmsa Jorosop.

KIMMEHTBT e gnbxeH ga 3annawa Ha MHBECTULMOHHWA MOCPEAHWK BCcuyky Bb3HarpaxaeHusi, Takcu U KOMUCUMOHHM, Taka, KakTo
Ca YyroBOPEHW B HACTOSILLIMSI JOTOBOP.

KIIMEHTBT ce s3agbmkaBa fda nopaabpKa akTyanHa uHdgopMauusaTa 3a M3TOYHMKa Ha CpefcTBaTta, Kakto M Aa npefocTass
HeobXxoauMuTe JOKYMEHTU W/unu Aeknapaumumn kaTo Joka3aTencTso 3a Tasn uHgopmaums.

KITMEHT BT Hsima npaBo Aa ocrnopBa Unuv fja oTkaxe Aa npueme UsnmbiHEeHVETO U/unv nocneauuuTe, HaCTbNUNK B pe3ynTaT Ha caernka,
CKIMIOYeHa Mo cunaTa Ha HacTosMsi OOroBOp, Mpu cnasBaHe 3agbmkeHuaTa Ha WHBECTUUWMOHHWA MOCPEOHWK, kakto n
M3NCKBAHUSITA HA NPUIIOXKMMOTO 3aKOHOLATENCTBO.

VIIl. AHBECTULIMOHHA CTPATEINA U LIENU
Llenta Ha KITMEHTA e nocturaHe Ha goxof, CbpasMepeH C NoeTust OT HEro pUCK.

MHBeCTMUMOHHATa cTpaTerus 3a ynpaBrieHWe Ha WHOMBUAYyanHWS WHBECTUUMOHEH nopTdein ce onpegens cBoGoaHo oOT
MHBECTULUNOHHWA MOCPEOHWUK Ha 6a3a cTpykTypaTa Ha nopTderina, Bb3MOXHOCTTa 1 xenaHueto Ha KITMEHTA ga noema puck,
[ONyCTMMUS! criopes Hero npar Ha 3ary6a, odakBaHaTa [AOXOAHOCT, M3WUCKBAHETO 3a JNIMKBWMOHOCT, BPEMEBUSt XOPU3OHT, AaHbYyHUTE
CcbobBpaxeHus 1 apyruTe uHAMBMAyanHu ocobeHoCTn Bb3 OCHOBA Ha NpefocTaBeHaTa OT KveHTa MHdopmauus B AHKeTHaTa kapTa v
norosopeHoTo B MpunoxeHune A.

Mpu pgocturaHe Ha npara Ha 3aryba W nNpyu nunca Ha WM3PUYHWU MHCTPYkumMu oT cTpaHa Ha KIMEHTA, MHBECTUUWNOHHUAT
MOCPEOHWMK npuctbnBa kbM npopaxba Ha (hMHAaHCOBUTE UHCTPYMEHTW, BKMOYEHM B NOpTgENna C Len 3anasBaHe UHTepecuTe Ha
KITMEHTA v npegnassaHeTo My OT no-rorniemu 3ary6u. lMNparsT Ha 3aryba 3a BCcekun KOHKPEeTEH MHBECTULIMOHEH MOpTdelin ce nocoysa B
npunoxexue A.

B cnyyait Ha 06eKkTBHa HEBBL3MOXHOCT a Ce NOCTUrHe W/Wnu Noaabpka 3a4afeHOTO HMBO Ha PUCK C Orfej Ha TekyluTe nasapHu
YyCNoBUS, N npu Hanuume Ha dopcmaxopHu obctostenctea, MHBECTULUNOHHUAT MOCPEOHUK moxe Aa npuctbnu Kbm
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npogaxba Ha (OMHAHCOBWTE MHCTPYMEHTW, BKMIOYEHW B nopTderina u npean AocTUraHe Ha npara Ha 3aryba c uen 3anassaHe
nHTepecute Ha KITMEHTA. MHBECTULNOHHUNAT NOCPEOHWK yBegomsisa KITMEHTA 3a npeanpueTnte B HEroB MHTEpPEC AENCTBUS.

IX. HAYMHU U CPOKOBE HA OTYMTAHE

MHBECTUUMOHHUAT NMOCPEOHWK e anbxeH aa npepoctaBa Ha KIIMEHTA otuyet (Ha TpaeH HOcuTen) 3a ynpaBreHWeTo Ha
noptdenna Ha Bcekn Tpu Meceua. OTYeTbT criedBa Aa cbabpxa nHdopmauus no 4n.60, 1. 2 ot denervpax pernamenT (EC) 2017/565,
a MMEHHO: CTpyKTypa Ha nopTdpeiina, nasapHa CTOMHOCT Ha BKMHOYEHUTE B HEro MHBECTULIMOHHM WHCTPYMeHTW, OpyTHa nasapHa
CTOMHOCT Ha nopTdenna B Ha4yanoTo u B Kpasi Ha OTYETHWUSI NEepPUoA U M3vucreHaTa pasnvka, CAEnKW, CKIYeHU B U3MbIIHEHUE Ha
ynpaBneHneTo Ha nopTderna npe3 oT4eTHUS nepuog, pasmep Ha pasxogute 3a KITMEHTA u HaumMHBbT Ha TAXHOTO M3YNCnsBaHe, OoLMS
pasmep Ha nonyyenute ot MHBECTULUWOHHWUA NOCPEOHWK onBmMaeHTW, NXBY U ApYrv NnawaHus.

Mo Bcsiko Bpeme KITMEHTDBT moxe Aa noucka n3sbHpeaHa MHAOPMaLMs 3a CbCTOSHMETO Ha MHBECTULIMOHHMSA CU NOPTdENns, KoATo
MHBECTULUNOHHUAT NMOCPEOHWK e onbxeH aa My npegocTaBu B paMKiTe Ha ABa paboTHW OHM OT AEeHSA Ha oTnpaBsiHe Ha
MCKaHeTo.

KITMEHT BT uma npaBo ga usbepe Aa noryyaBa OTYET 3a BCsKA CKIHOYEHA cernka no ynpaereHvue Ha noptgenna My cneg HEMHOTO
ckntoysane. B Tosun cnyvan UHBECTULIMOHHUAT NOCPEAHWK npenoctass Ha KITMEHTA cblectseHaTa MHdopmaums 3a caenkata
He3abaBHO criefj HEMHOTO CKIOYBaHe, a NOTBbPXAEHNE — B paMKUTe Ha paboTHWSA AeH, creaBaly AeHst Ha CEeTbIIMEHTa.

Mpu nonoxexwne, ye KIMMMEHTbT npegnodete aa ce nonsea oT NpaBoTo No T.35, oT4eThT Mo T.33 My ce NPeaoCcTaBs €AuH NbT Ha BCEKM
12 meceua.

X. Bb3HAIPAXAEHUA, TAKCU U KOMUCUOHU

KIMMEHTBT gbmkm Ha WHBECTUUWNOHHUWA MOCPEOHWUK Takcute u koMucuoHuTe, npepsuaeHun B [lMpunoxeHue A, koeTo e
HepasgerHa YyacT OT TO3U J0oroBop.

Bcuukn Takcu M KOMUCUOHHW, OBIMKMMU Ha TpeTu nuua /6opcu unu apyru perynupaHn nasapuv, 4eno3vTapHu UHCTUTYLuW, GaHku,
yyacTBalM B nnawaHusta, 6pokepu v gp./, KOUTO MoraT Aa Bb3HMKHAT B U3MbIIHEHWE HA HacTosLWMS OOroBOp, ce 3annawar ot
KNMMEHTA B MOMeHTa Ha Bb3HMKBAHETO MM U Ce B3emart npeasua Npu nsyncnsisaHe Ha npefcrtaBaHETo Ha nopTdenna.

MHBECTUUMOHHUAT NOCPEOHUK npucnaga ot aktueuTe, BKMoveHn B noptdenna Ha KITMEHTA abmkumarta KOMUCUOHA, KakTo 1
BCWYKM pasxoau, Takcu, AaHbumn 1 apyrn 3agbimkeHus, nnatenn ot UHBECTUUNOHHUA MOCPEOHWUK B peaynTat Ha ynpaBneHneTo
Ha aKTMBMTE, KOMTO pasxoau e Bb3HMKHAT 3a cmeTka Ha KITMEHTA. MHBECTULUMOHHUAT NMOCPEOHWMK npucnaga ot aktuBuTe,
BKItoveHn B noptderna Ha KITMEHTA, nonarawiata My ce KOMUCUOHHA, KakTO U BCUYKU U3MNMATEHU OT HEro pasxoau, Takcu, JaHbuy 1
Opyrv 3aabIDKEHUs, NPoU3TUYaLLM OT YNpaBneHneTo Ha akTuBuTe, KOUTo ca 3a cmeTka Ha KITMEHTA.

XI. BMN3AHE B CUNNA U CPOK HA AEUCTBUE HA OrOBOPA. MPEKPATABAHE

[oroBopbT BNM3a B cuna npu mbpBoHavanHoto npegoctaBsiHe oT KNWMEHTA Ha napuuHu cpegcTtBa w/wnu (hMHaHCOBM akTMBM 3a
ynpaBreHve B pa3mep, He No-manbk oT onpeaenenus B 7. 6 n crieq kato KIIMEHTBT e 6un HapgnexHo naeHtuduumpaH, a npomsxoabT
Ha HeroBuWTe cpeAacTBa e OwWn yCTaHOBEH CbrmacHO 3akoHa 3a MepKuTe Cpelly M3NMpaHeTo Ha napu, Kakto u HeobxoanmoTo
MbAHOMOLLHO.

CTpaHunTe ce JOroBapsT, 4e CPOKbT Ha AeiCTBME Ha TO3M A0roBop e 12 (ABaHafeceT) MbJIHU KaneHJapHN Mecela.

B cnyyan, ye KNIMEHTbT He nogage nucmeHo uckaHe 3a npekpatsasaHe Ao MHBECTULMOHHUA MOCPEOHWUK Hai-manko TpuaeceT
OHW Npeaun 3TMYaHeTo Ha Cpoka No npeaxogHaTa Touka, AOroBOPbLT Ce CMATa 3a NPOABLITKEH 3a Cpoka No NpeaxofgHaTa Touka v npu
CbLLMTE YCMOBUS.

KITMEHT BT nma npaBo Aa npekpatn AeNCTBMETO Ha TO3M [OroBOp MO BCAKO Bpeme, KaTo B TO3M Cryyal AbIHKU Bb3HarpaxaeHuve,
nocoyeHo B pasaen Bb3HAMPAXOEHUA, TAKCU 1 KOMUCUOHN.

MHBECTUUMOHHUAT MOCPEOHNK moxe egHOCTpaHHO ga npekpaTy TO3u AOroBOp B Cryyai, yYe cyeTe, Ye He € B CbCTosiHMe fa
M3MbIHABA 3aAbIkeHusATa cu o Hero. B To3u cnyyait KIIMEHT BT He Abmky Bb3HarpaxaeHve 3a ynpasneHue.

To3n poroBop Moxe Aa ObOe npekpaTeH M MO B3aUMHO Cbifacue Ha cTpaHute, kato B To3n cnydan KIMEHTbBT gwbmku
Bb3HarpaxaeHueTo 3a ynpasneHve, npeasugeHo B pasgen Bb3HAMPAXKOEHUA, TAKCU N KOMUCUOHW.

Mpu n3TMyaHe cpoka Ha [OroBoOpa, MMM MPU HEroBOTO MPEACPOYHO NpekpaTsBaHe, ako He e ykasaHo apyro oT KJIMEHTA,
MHBECTULUNOHHUAT MOCPEOHWK uma npaBo Aa npogage (OMHAHCOBUTE WHCTPYMEHTW W MpeBefe nonyyeHaTa cyma, cren
npucnagaHe Ha Bcuuku gbimkummn ot KITMEHTA Bb3HarpaxaeHust, Takeu 1 KOMUCUMOHHMU, Nno nocoyeHata ot KITMEHTA 6aHkoBa cmeTka.

Xll. OTTOBOPHOCT

MHBECTULUNOHHUAT MOCPEOHWMK He HOocw OTroBOPHOCT 3a 3arybuTte unu mponycHatute nonau, npetrbprnexdn ot KIMEHTA B
pesynTaT Ha yrnpaBrneHueTo Ha noptgenna my, npu ycnosue, Ye NUHBECTULMOHHUAT MNMOCPEOHWUK e genictBan npu cnassaHe Ha
HOPMaTUBHUTE aKTOBE, Ypexaalum HeroBaTa AefHOCT, 06LLMTe CY YCNoBKS U HACTOSILLMS JOrOBOP U ce e cbobpasun ¢ uHdopmaumsTa
npepocTtaBeHa oT KITMEHTA B npunoxeHusTa KbM JOroBopa.

KIMMEHT BT Hoch n3usno pucka ot nHBectuumoHHuTe pewwenna Ha MIHBECTULUNOHHNA NMOCPEOHUK. KITMEHTDBT Hama npaBo Aa
ocrnopBa unv fa otkassa fa npuemMa U3nbiHEeHWEeTo U/Mnu nocneamumTe, HacTbNUAKW B pe3ynTaTt Ha KoATo M Aa 6uro caenka, ckroyeHa
ot MHBECTUUMOHHUMA MOCPEOHUK cbobpasHo foroBopa v M3NCKBaHUATA Ha NPUNOXUMOTO NpaBo.

Xlll. OBPABOTBAHE HA NWYHU OAHHU

MHBECTUUMOHHUAT NOCPEOHWNK e agpMUHMCTpaTOp Ha NIMYHKU faHHM 1 Ha ocHoBaHue PernamenT (EC) 2016/679 Ha EBponelickus
MapnameHT 1 Ha CbBeTa oT 27 anpun 2016 rognMHa OTHOCHO 3aluMTaTa Ha hu3myeckuTe nuua BbB Bpb3ka ¢ 06paboTBaHETO HA NNYHU
[aHHM U OTHOCHO CBOBOAHOTO [ABWXEHME Ha TakuBa M 3a OTMsiHa Ha [upektuBa 95/46/EO (O6LL pernameHT OTHOCHO 3alyuTaTta Ha
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OaHHMTE) 1 C noanuceBaHeTo Ha Hactoswmsa gorosop, MHBECTULUMOHHUAT MNOCPEOHUK yBepomsisa KIMEHTA v nocnegHusT
NnoTBbPXKAABA, Ye € 3ano3HaT U CbrnaceH

49.1.NonnTtukaTta 3a 3awimTa Ha nm4yHuTe gaHHum Ha MHBECTULUMOHHWA MOCPEOHUK

49.2.4ye obpaboTBaHeTO Ha NuyHUTE AaHHN Ha KITMEHTA ce n3BbpLuBa C orfnes U3nbiiHeHWe Ha HOPMaTWBHO YCTaHOBEHW 3a4bIKeHWs
Ha WHBECTULUMOHHNA NMOCPEOHUK. B cnyyan ye KITIMEHTBT oTkaxe Aa npegocTaBn CBOWM MUYHWM AAHHW, KOUTO Ce M3nCKBaT
cbrnacHo npunoxumoto 3akoHoaatenctso, MHBECTULUMOHHUAT NMOCPEAHUK Hama ga moxe Aa npegocTtaBu U3WCKBAHUTE OT
KINMMEHTA ycnyru;

49.3 ¢ HaumHa, no konTo NHBECTULNOHHUAT MOCPEAHWMK obpaboTea nuuHute aaHHu Ha KITMEHTA, cbrnacHo [eknapaumsita 3a
noBepuTeNHOCT Ha NuyHuTe aaHHm Ha MHBECTULUNOHHNA MOCPEOHWUK, BkntoumTenHo ¢ HaumHa, no konto KIIMEHTBT moxe ga
ynpaxHsiBa npaBaTta cv no ObLwusa pernameHT 3a 3aluTa Ha NMYHUTE AaHHW.

KITMEHT BT e nHcopmmnpaH 3a Bb3MOXHOCTTa Aa Ce 3ano3Hae C akTyanHoTo CbAbpxaHue Ha [leknapaumsita 3a NOBEPUTENHOCT Ha NUYHUTE
AanHn Ha UM ,JMHTEPKATTAIN MAPKETC* ALl no BCAKO Bpeme Ha MHTEPHET CTpaHuLaTa Ha MHBECTULIMOHHMSA NOCPEAHNK, KakTo cneasa:
www.intercapitalmarkets.com

XIV. AEKNNAPALIMN HA KITUEHTA

KIMMEHTbT peknapupa, 4Ye pasbupa M e cbrnaceH ¢ uHpopmauusaTta, kacaewa WHBECTUUMOHHWA MOCPEOHWK, npaeata u
3aabikenusaTa Ha KITMEHTA v donHaHcoBUTE MHCTPYMEHTU, MPeaMeT Ha A0roBopa.

KIIMEHTbBT peknapupa, 4e e 3anosHart, pasbupa un npuema usuyano O6wmte ycnosusa Ha MHBECTUMUWOHHUA MOCPEOHUK,
perynauumte v MONUTUKUTE, NMPUINOXUMU KbM KIMEHTCKUTE OOroBOpWU 3a CAENKU C (PMHAHCOBM WHCTPYMEHTW, KakTo M Tapudarta Ha
MHBECTUUMOHHMA NOCPEOHWK 3a Takcy 1 KOMUCUMOHHU 3a cAenku ¢ PUHAHCOBU MHCTPYMEHTM, KOUTO LLe CTaHaT HepasgenHa yacT ot
TO3M JOroBop.

KNMMEHT BT geknapupa, Ye pa3bupa HanbHO U3MNON3BaHUTE B HACTOSLLMS LOTOBOP NPaBHU TEPMUHM
KITMEHTbT geknapupa, 4e He n3BbpLUBa CAEMKW C LIEHHU KHMXKa Mo 3aHATHE

KIIMEHTbT peknapuvpa, 4e Bbpxy (OUHAHCOBUTE MHCTPYMEHTW, npedocTaBenn 3a ynpaeneHve ot KITMEHTA na MHBECTULMNOHHUA
MOCPEOHWK, He e yupeneH 3anor unv HanoXeH 3anop v CbLUMTE He ca GrnokupaHu B Aeno3uTapHa UHCTUTYLUSE

KIMMEHTbBT peknapupa, Ye e yBegoMeH 3a cb3gageHus "®oHp 3a KOMNEHCMpaHe Ha MHBECTUTOPUTE”, KOMTO OcUrypsiea usnnaiwjaHe Ha
KOMMeHcauumn Ha HenpodecrnoHanHuTe knueHTn Ha UM, korato UMM He e B CbCTOsIHME Aa U3MbIIHM 3a0bIMKEHNATA CU KbM KITMEHTUTE nopaau
NPUYUHU, NPSIKO CBbP3aHM C HErOBOTO (HMHAHCOBO CbCTOSHNE, KAaKTO 1 Ye pa3MepbT Ha KoMMNeHcaumsaTa, KoATo nsnnawa "®oHabT" Ha BCeKM
HenpodecuoHarneH KnveHT e B paamep Ha 90 Ha CTO OT CTOMHOCTTa Ha B3eMaHeTo, HO He noseye oT 40 000 nB.

KINMMEHT BT geknapupa, 4ye e cbrnaceH cbe cnegsaHata ot UHBECTULMOHHUA MOCPELHWK nonuTtuka 3a paboTta B Han-gobwp uHTepec
Ha KNMeHTa U 3a NnocTuraHe Ha Haln-gobpu pesynTaTy 3a Hero, KakTo M 3a U3NMbIHEHWE Ha UAEHTUYHU HapeXxaaHus U 3a obeguHsiBaHe Ha
HapexaaHusi, npueTa u yTBbpaeHa B pabotata Ha MHBECTULMNOHHNA MOCPEOHMK.

KITMEHTbT geknapuvpa, 4e e yBeJOMEH U NpeaynpeaeH 3a pycKoBeTe, CBbP3aHN CbC CAENKUTe ¢ UHAHCOBU MHCTPYMEHTU, NPeAMET Ha
HacTOSILLMSI JOTOBOP, W Xemnae 1 MoXe Aa NoeMe pUCKOBETE, CBbP3aHN C MHBECTUPAHETO BbB PMHAHCOBU MHCTPYMEHTH.

KITMEHTbT geknapupa, Ye e 3anosHar, pa3bupa 1 e CbrmaceH C ycroBusaTa 1 npaBunaTa 3a CbxpaHsaBaHe Ha PMHaHCOBU UHCTPYMEHTH 1
napvyHu cpeactea Ha knneHTn ot MHBECTULMOHHNA MOCPEOHUK, kakto u ¢ mepkute, kouto MHBECTULMOHHUAT NMOCPEOHNK
npeanpvieMa, 3a Aa rapaHTupa (MHaHCOBUTE UHCTPYMEHTU M Napu Ha KNMEHTU.

KITMEHT BT peknapupa, 4e e 3ano3HaT ¢ nonuTukaTta 3a TpeTupaHe Ha KOHMNVKTU Ha uHTepecu, npunaraHa ot MHBECTULNOHHUA
MOCPEOHUK. Monutukata cbabpXka, MO OTHOLUEHWE Ha BCAKA KOHKPETHa ycryra unv AeviHOCT, M3BbpLUBaHa OT MMM 3a CMeTKa Ha
MHBECTUUMNOHHUA NOCPEOHWK, obctositencTBaTta, NpeAcTaBnsiBaliy KOHMMKT Ha WMHTEpecu MnmM KoUTo MoraT ga Josedat ao
KOHMNUKT Ha MHTEpecK, nopaxaall, puck oT yBpexaaHe Ha uHtepecute Ha KITMEHTA, kakTto n npoueanypute n Mepkute 3a TpeTupaHe Ha
TakuBa KOHpIUKTW.

KIMMEHT BT peknapupa, 4Ye e 3ano3HaT CbC CTaHAapTHOTO KOMUCUOHHO Bb3HarpaxaeHne Ha WHBECTULWMOHHNA MOCPEOHUK u ¢
HauMHWTE 3a HEroBOTO U3YMCNSIBaHe NPU BCSKa KOHKPETHA CAENKa M Y€ € HAsiCHO C AOMbITHUTENHO AbIMKMMUTE TakCcu, Pa3HOCKN 1 BHOCKU
KbM POHAA 3a KOMMNEHCUPaHe Ha UHBECTUTOPUTE, KaKTo U C MpaBunarta U Ha4yuHuTe 3a MnaaHeTo UM.

KIMMEHTBT e yBegomeH, 4e npu HenpegocTassiHe Ha MHOpMaLUsATa, CbAabpxalla ce B AHKeTHaTa kapTa, Unv npy HECBOEBPEMEHHOTO
aktyanuaunpane, MHBECTULNOHHUAT NMOCPEAHUK Hama ga mMoxe Oa Hanpasu OLEHKa 3a noAaxoAsiia ycrnyra u Moxe Aa npekpatu
HaCTOSILLOTO CropasyMeHue.

XV.HAYUH HA NPEOOCTABAHE HA UH®OPMALIUA OO0 KITMEHTA

Mpu cbrnacue Ha Knuernta, NUHBECTULMOHHNAT NOCPEOHWK we npepoctaes nHdpopmMaumsita Ha KIIMEHTA upes cBosi yebcant
(https://www.intercapitalmarkets.com), kato Tasu nHdpopmMauma He e agpecupaHa NMYHO A0 KnueHTa npu cnassBaHe Ha NPUIOXUMUTE
3aKOHOBW M3NCKBaHUS 3a TOBA.

MpenocTaBsAHETO Ha WM3PUYHO Cbrnacve 3a norfyyaBaHe Ha WHopMauMsiTa MO ENEeKTPOHEH HauuH 4Ype3 UHTEpHeT CTpaHuuaTta Ha
MHBECTULUNOHHUWA NMOCPEOHWUK, ce npuema 3a NOTBbpXAEHME, Ye KIUEHTBT XKernae Aa nonyyasa CboTBETHaTa MHGOPMaLMs Mo To3u
HauvH, BMECTO Ha XapTueH HocuTen 1 uma csoboaeH AocTbn A0 UHTepHeT. [Mpu noncksaHe ot KIMMEHTA Te3n goKyMeHTH ce npegocTaBsaT
ot MHBECTUUMOHHWA NMOCPEOHUK Ha xapTueH HocuTen.

KITMEHTBbT wwe ce cunTa 3a yBeJOMEH 3a BCSKO €HO CbOMTHE Unu BesikakBa MHGOpMaLus, Ny6nvkyBaHn Ha NOCOYeHUs no-rope yebcant
(B TOBa YMCNO 3a BCUYKM CbLUECTBEHN NPOMEHN BbB BbTPELUHNTE AokyMeHTU Ha WHBECTULMOHHNA NMOCPEOHWUK, BkntoymTenHo n B
Tapudpata ), kato 3a Ta3un uHgpopmauma MHBECTULNOHHUAT MNMOCPEOHUK Hama 3agbmxeHne ga npefocTaBs M3BECTUS NUYHO A0
KINMeHTa Ype3 nucmeHa unv BepbanHa kopecnoHaeHums. KIMMEHT BT Hocu OTroBOpHOCT Aa ce 3arno3Hae ¢ npefocTaBeHaTa Ha cTpaHuuara
Ha MHBECTULIMOHHWA MocpeaHuK nHdopmaums, 6e3 Ta ga My 6bae npefocTaBeHa NMUYHO, KaTo BKIIOYMTENHO, HO He caMo, MpoBepsBa
perynsipHo Noco4eHusi no-rope yebcant.

XVI. QONBbIHUTENHU PA3MNOPEABU
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[loroBopbT € KNMEHTa U BCUYKY AeKnapaumny U NPUMoXeHNs KbM Hero Morat a 6baar CKioyYeHn No eNekTPOHeH NbT Unu Ypes apyra dpopma
6e3 NpUCHLCTBMETO Ha KIMEHTa 4pe3 pasmsiHa Ha eNeKTPOHHU W3SBMEHWUs, MNoAnuUCaHW C KBanuuumMpaH enekTpoHeH MoAnuc.
KBanuuumnpaHmaT enekTpoHeH Noanuc e enekTpoHeH Noanuc no cMucbina Ha un. 3, 7. 12 ot PernamenT (EC) Ne 910/2014.

[loroBOpbT U BCUYKM AeKnapauum U NpuIoXkeHnst KbM Hero morat ga 6baat nognnucaHn n ¢ obMKHOBEH €NEeKTPOHEH NoANMC No CMUCHIa Ha
un. 3, 7. 10 ot PernameHTt (EC) Ne 910/2014, BKnOUMTENHO Ype3 U3NNCBaHe Ha MMeHaTa Ha nognucealuTe ce nuua.

CTpaHVITe N3PUYHO O0roBapAT, 4Ye NMosioXXeHUTe OT TAX NoANUCU BbPXY €NTEKTPOHHU OOKYMEHTH, LWe Ce CHMUTAT 3a eNIeKTPOHHU noanucu C
npaBHa cuna, paBHOCTOMHA Ha Tas3n Ha CaMOPBYHM NOAMUCK 3a LenuTe Ha TaxHaTta A0onyCTUMOCT U BannaHoCT.

3a HeypeaeHUTe B HAaCTOSILLMUS JOrOBOP BBMPOCK Ce npunara AercTBalloTo 6bnrapcko 3akoHoaaTencTso. AKToBeTe, KOUTO BNM3aT B cuna
crepf CKIOYBAHETO Ha HACTOSILLMS JOrOBOP, Ca 3a4bIMKUTENHU 3a CTPaHUTE.

CTpaHMTe oCbLUecTBABaT KOMYHUKaLMA caMo Ypes cpeacrearta, agpecute n nuuarta, noco4eHu B TO3U 40roBop.

E3unkbT, Ha konto KITMEHTBT komyHukmnpa v soam kopecnongeHumsta ¢ UHBECTULIMOHHNA MOCPEAOHWUK, kakTo 1 nony4asa AOKYMEHTH
1 apyra uHopmaumsi oT Hero, e 6bNrapckusAT e3uK, C U3KIYEHNEe Ha CryYauTe, B KOUTO CTPaHUTE ca ce CbImacunu Aa KOMyHUKUpaT Ha
OpYr e3uk.

KNMEHTbT geknapupa, 4e pasnonara ¢ nMdHa napona 3a 4oCTbM 40 NocodYeHaTa OT HEro enlekTPoHHa noLula 1 Aasa U3puU4HOTO CU Cbrnacue
npu nogaBaHe Ha HapeXxaaHust Uy nanpaiaHe Ha apyrn cbobwenns ao MHBECTULNMOHHUA MOCPEOHUK na 6bae naeHTuduumpax,
KaTo ce NoAnucBa camo C TPUTE Ch MMeHa, 6e3 fa e HeobX04MM eneKTPOHEeH noanuc.

B cnyyal Ha Bb3HMKHanN crnop U Npu HanM4yMeTo Ha NcMeHa nokaHa oT ctpaHa Ha KIMMEHTA MHBECTUUWOHHUAT NOCPEOHUK e
ONbXEH Aa MoAasioxu CnopHusi BbnNpoc Ha obcwxaaHe ¢ KIMMEHTA B cpok oT 3 paboTHu OHM cnep nornyyaBaHe Ha nokaHata. [Mpu
o6cwxagaHeto MHBECTULUMOHHUNAT NMOCPEOHUK e anbxeH aa npepoctasu Ha KITMEHTA BcuYkM OTHOCUMUM KbM Ka3yca OOKYMEHTU U
usanata HanuyHa uHdopmaums. MNpy HeobXoAMMOCT ce ocurypsisa NPUCBbCTBMETO Ha NLE C EKCNEPTHM NO3HaHWSA B CbOTBETHAaTa obnacr,
koeTo Aa aage Ha KITMEHTA HyxHuTe passicHeHue. [py HenocTuraHe Ha Cbrnacme CnopbT Ce OTHACAT 3a pellaBaHe OT KOMMNETEHTHUS CbA
no cepganvweto Ha MHBECTULNOHHUWA NOCPEOHWK, kato KITMETBHT uma npaBo ga cesupa cbe cnyyan u Komucusita no ovHaHCoB
Hag3op.

MHBECTUUMNOHHUAT NMOCPEOHWK n KNIUEHT BT ce cbrnacseaT TO3u JOrOBOp Aa ObAe CKIOYeH CbrfacHo 3akoHuTe Ha Penybnvka
Bwnrapus. MNocneactemeto oT dakta, 4e TO3W JOroBop ce ypexaa OT GbnrapckoTo 3aKOHOAATeNICTBO, € B3aMMHOTO Cbhrflacue BCUYKU
cropoBe, Npou3TMYaliM OT WNU BbB Bpb3Kka C M3MbIHEHWETO Ha TO3W [OroBop, Aa Ce pelaBaT Bb3 OCHOBa Ha Obnrapckoto
3aKoOHOAATerncCTBO.

3a BCUYKM HeypeaeHU B HACTOSILLMS JOrOBOP BbMPOCK Ce Npunara rpaxaaHckoTo 3akoHodaTencTeo, 6opcosuTe npaeuna n obuyariHata
npakTyKa, KakTo 1 OBLMAT ped 3a UsMeHeHne 1 JOMbIIHEHUE Ha JOroBopuTe CbrmacHo 3akoHa 3a 3agbimkeHunsTa n gorosopute /33[/.

CnopoBeTe Mexay CTpaHuTe npu 1 No NoBOA M3MbIIHEHNETO Ha HAaCcTOALLMA [AOrOBOP Ce peluasar no MbTH Ha Cnopa3yMeHWeTo, a KoraTto
TOBa Ce OKaxe HeBb3MOXHO - Mo pefda Ha [TIK. CbrnacHo 6bLArapckoTo 3aKOHOAATENCTBO KIMMEHTCKUTE aKTWBW, NPeaoCTaBeHn Ha
MHBECTUUNOHHWA MOCPEOHWK 3a ynpaBneHue, ca obe3sneyeHn cpelly uckoBe Ha TpeTu nuua cpewy WMHBECTULNOHHUA
MOCPEOHWK. YnpaBneHneTo Ha nopTdeina ce 3BbpLuBa OT €KUM OT UHBECTULMOHHU KoHCcynTaHTu Ha UM UHTepkanuTan Mapketc* AL.

HacTtosawmat [0roBop € CKI4eH n noanmcaH B Aea e,quoGpasHM eK3emMnnsapa — Nno eauH 3a BCAKa CTpaHa.
CnepgHute OOKYMEHTW Ca HepasgenHa 4acT OT HacToALnA OoroBop /BKNIOYNUTENHO, KOraTo ce npenocTaBAT NO eNIeKTPOHEH ITbT)Z

1.MpunoxeHne A, KOeTo CbAbpXa LienieBaTa CTPyKTypa Ha (oMHAHCOBUTE MHCTPYMEHTM B NopTdenna, cneyndmrkaummte Ha ouHaHcoBUTe
aKkTvMBW, npegocTtaBeHun 3a ynpasnenne Ha MHBECTULMOHHUA MOCPEOHUK ot KITMEHTA n TakcuTe M KOMUCMOHHUTE, ObIMKMMU Ha
MHBECTUUNOHHWA NMOCPEOHNK ot KNUEHTA.

2. MpunoxeHwve b - nHpopmaums 3a n3BbpPLUBAHE HA OLleHKa 3a YMEeCTHOCT

3. CnopasymeHue 3a krnacudukaums Ha KnmeHTa

4. MonuTrka 3a 3awuTa Ha NMYHUTE JaHHK

5. Jeknapauus 3a noBepuTENHOCT Ha NYHWUTE AaHHu Ha UMM MHTepkanuTan Mapketc” ALl

6. AHKeTHa kapTa 3a ngeHTuduumpane Ha knmeHtn (KYC cdopma);

7. O6wwm ycnosus Ha UM UHTepkanutan Mapketc” ALl;

KITMEHT/ MbJIHOMOLLHWK: NHBECTULUMOHEH NMOCPEOHWK:

/noanuc/ /noanuc/

C nognuceBaHeTo Ha TO3W AOroBOpP, B KAYECTBOTO Ha Nuue no
un. 65, ot Hapegba Ne 38 ot 21.05.2020 r., geknapupam, 4e
KNMMEHTA/ HeroBusi MbIIHOMOLLHUK € uaeHTUuduumpaH u
noTBbPXKAABaM, Ye U3UCKBaHusATa Ha un. 58, an. 2 ot Hapeaba
Ne 38 ca cnaseHw.
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